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*' <bQV\W MbQJIT]TMSQTMaW MS]N]VMSI ]bIbQ
VOM[QNW [WS]NI QKITI

GQV\WVQ Q[QNW [WS]NI QKITI4
>\ROX \XT^OJ RLJUJ \NWcNTJ aJ T^TQXWJ RRWPaJTR cXT^QJVKJ T`NPJcR ^T^bJ T`RWMJ`X N]QRUN

bNWPZXWMX& 9cR WPaJTR cRWPJbNWbN bNcR cRUJWMNUJbX2

g FVXWJTJUX XTJWbN RW]\QXUXWP`JWN RWPJ_JUJ XTJWbN RL^]QN RVR]QJVKX bNPJcR& ATX T^W%

ZJWMJ ^T^QJVKJ T`NPJcR$ RW]X N]QN]QJ ^T^KJ ^VXWPX%VXbJ XTJWbN R%XTQ\RSRWR !^VXbJ"

WaZeQ ZQfMWTM%YfUYNM "aWa`eM# MfUZMW[ aWamWQXQXM WcUUZPMc[ QfU`TUXQ fQZS][ZP[& 7f[

WMJ`X cNWPZXWMX cRbN cRVX\QJTJUN T`JbN cRWPJbNTJ ^T^\NKNWcJ&

g FV]QJVKX `NPJcR ^WPJPZJKQ^TJ& >PJcR URcJ T^cJUR\J RWPZXWMX URcN UNWcN ^VXWJTJUX&

7IaIT]TIUI IJIV\] MU^I S_M[QNW [WS]NI QKITI4
>\ROX \XT^OJ RLJUJ WPJ\RWbN \JQU^TRUN& ?^aQXVNTNTJ T`RWMJ`X UNbX bNWPZXWMX NVX\QJTNUNbX&

g ASQ_U]TQX[$ MNMZ`a MNM_UZPUXQe[ WcU_UR[ _[WaRM UOMXM NMeQ NMNQ ZSO[Z[ QYbM WcQdQ_TM

NURMN$ TXM`J KJYQJW]\N KJWPJYQRUR WLJV&

g 3NMZ`a MNMZUZfU NMZSM\TUZPQ NMWcMfU aWaTMYNM WcMWT[ZM$ W[PcM NMTMYNM WMZOU%

WJWN T`JbN KJWPJ`J U^UJ&

g 3NMZ`a MNMZUZfU MNMeURaYMZU WcMWT[ZM e[ZWQ UZ`_TaWaY[ [WMZeQ aXMcaX[ XcQ_MZPXM

\JKX T^WbN WXU`NWPJUX bJKX&

g 7YUZeQ UYU_U\TM UTXMXM UWTaNMfQWUXQ [WMZeQ UNa`TM`TMWM$ WcMeQ QYUZeQ UeQ U]UZQ& BWa

T`NWcJ T^KN WcRVJ T^KJW]^ JKJ\RWMN T`R\ROX \XT^OJ RLJUJ ^T^KJ KJ\Q^T^VN XTJWbN

KJUJ`^UN RVRcRVKJ bJKX&

g <ZPXQXM eMNMZeQ MNMZ`a e[Wa_QNQZfM W[YfUYNM "UUZ`_TaWaY[ f[YfUYNM WaZeQ Z[XMcaX[#

RbN RYQRWMN RKN WPJ]QR RK^bNUJ N\RZQNU`NWR&

g 3NMZeQ NMeQ NM]TaNQWQ Z[WaNM ZQQZSdMWU fQZPXQXM Q_QNQZfM ZSMe[ UZS][ZP[ "QfU%

OJWJ WXT^LRWPJ$ ^T`NWcJ RcRPZRKX T^WbN WXT`JcR ^T^KJ KJQUJUNUN T^MN WNWPXcR"&

6UIaMbI IVOI[MVbI [QJM VOKWVW Q[QNW [WS]NI QKITI4
3WaWcMfQWU aWcQZfM aWaNM WcQZfUcQ UU_QXU fQZS][ZP[ QfUmXQe[ WcMWT[ZM& >[PcM aWaNM aZ%

bJWPJ RRWPaJTR NcNWcJ R\ROX \XT^OJ RLJUJ$ ^WPJWLNMJ NT^WZJWMNWR NcRWbN RcROX cXT^OJ RLJUJ& >RWPaJTR

NcRZQNUNTRUNbX NcNWcJ R\ROX \XT^OJ RLJUJ \R\ROX \N\`NTRUN !R\ROX \N\`NTRUN NWb^TRUNbX"$ ^aRWcNUNUX XU^YQN%

c^U^ U`NPJcR$ RTQXUN\]N[XUR NYQNc^U^ !JVJO^]QJ JVJWRWcR TJTQ^U^ NPJcRWR" T^WbN WNNWPaJTR cNW]URcRbX&

FVW]^ X`JTQN `JKJ WN\ROX \XT^OJ RLJUJ T^O^WNTJ JKXWJWN WXPZR[QJ ^T^cN JWbJWPNU`N NcR cROX

T^WbN WXT^KJ T^SXWP`N ^T^KJ JcRTQX WJ NcRWbN RRWPaJTR&

HMbQXPQ QQVO`ISQ IJIV\] IJILTI VOWS]bQ^I MU^I S_M[QNW

[WS]NI QKITI4
5KJW]^ KJWPJWNcR WPaJTR cRUJWMNUJbX NV_J T`N\ROX \XT^OJ RLJUJ2

g HNa`TM`TMWM [WMZeQ aWaWTaNMfQWM WcQOMXM X[YfUYNM&

g HWa]UZM WcQZSMX[$ U_MZPXM [WMZeQ aZeMc[

g 4MeMZfUZeQXcM WaWafUZfM$ NMcM XaXM dM NQTXQXU ZMdM NQYUXQ

g 4MeMZfUZeQXcM WaWa`TQ`TM [WMZeQ aWa][ZPM aXcUYU

g 4MeMZfUZeQXcM WaWaXMcaXM U_UZeU _MN[ Z[YOTMY[ "UUYRaZ[ fQZPXa eMZSM_Q_Q# "W[PcM [Wa

T^MUJ WPXT^KJ WPLXWX WPXT^QJVKJ T`NaN\QJ"

g HWaXMTXQWQXcM eUYbMWMXQX[ eQXU OMXM XUNa`TM`TMWM XQYUfUYNM eMN[&

g <ZSM`TU NMeMXUXUNMXM'MNMXUT[eU UOMXM QXUNa`TM`TMWM XQYUfUYNM eMN[

g <UZSdMWU f[WaN[ZM "aWaN[ZM#

g <ZSM`TU NMeMNTUPQWM WcMeQ NMeQ NMNQ Z[NaZfUYM N[WaWTaYNaXM

g <_UY[ _QZS][ZP[ Z[NaeQZM NaeM`_TUZ`_TM

g HWaXUNMXM aWcQZfM UYU_QNQZfU eQYUTXM ZSQYUTXM



"

@LQUXPI\PI VRIVQ ]UV\] WSPM _IJI VM[QNW [WS]NI QKITI4
g @QZfQ aYZ`a MOTU`TQ UdQ_TM QXUZOUZMZQ WMWTaXa WMZSMZS[W[ QNTQPUZU& HWaOTU`TM UdQ%

\QJ NURWRWcR NKQNMRWR T^cJ T^VNWcJ JKN K^]QJ]QJTJ WPJT^VKR& ?^WPLXWX ^V_^VNUN

J]QJ]QN JVJaN\QJ XT^YQ^VUJ JVJO^]\QJWN&

g @QZfQ aYZ`a MbaWQ ZSQdQ_TM XMWTQ QXU]TQXQWUXQe[ WcMeQ MTXMZVcQ M\TUZPQ MZdU`e%

R\`N&

g @QZfQ aYZ`a MRaYMZQ U_UPX[ Z[_M\T[ X[ZWQ ZVQZSQ_U]TQX[&

g LMYM aWaZOQPM aYZ`a MXMZPQXQ UZW]aN[ QeQZfQXcQ UYUTXM ZSQYUTXM&

g @WTa`TMfQ aYZ`a MfQZfQXQ UfUZ`[& KUNM Z[Y[ZPQ aYZUWQ UdQ_TM QXMZQXQe[ X[WaS]UNM

RVR\NKNWcR WXT^cRZNZN\QNUJ bXWJ& FT^cNWcNUJ XTX JWJTX T^WbN WXT^cRZNZN\QJ T`R%

VR\NKNWcR bNVRQUJ WPNVRQUJ U^QUXKX UXT^cRUXUXWPJ XU^U^WPRUNbX&

g >TaYNaXM aWaNM aYZ`a X[ ZSaYZ`a [YPMXM2 aZSMfQ a\TM`TQ MNMZ`a MNMZQ_UR[

\XT^OJ RLJUJ WPXT^WPJ]QR WPJKJW]`JWJ&
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+' <QVO`ISQ bWV`QJMTMT_IVW

GQV\WVQ ]V`QJMTMT_IVW4
FWaRKNUNU`JWX bRWMUNUJ N\JKNUJWJ WPJbX WPXÙ JcR \RWPJKJW]^ WPXT^]QN]QJ$ WPXT^]QN]QJ WPN%

cJWMUJ !^T^KXWR\J WPNcJWMUJ"$ WPXT^KQJUJ XTJWbN WPNcRWbN RRWMUNUJ$ T^WbN WXT`JcR T`N]Q^

^T^ZXWMJ ^U`JcR&

<VOIJI bMbQXPQ QQVO`ISQ bWV`QJMTMT_IVW IJILTI VOWS]JI

VIbW IJIV\] IJISPM JIVM[QNW [WS]NI QKITI4

6JIV\] IJISPM JIVM[QNW [WS]NI QKITI JIVOIVMbQ VO`ISQ bWV`QJMTMT_IVW

bQTIVLMTIaW3

g HWaZSQbM [WMZeQ aWabM ZfUYM& BWa WaZSMeUZdMXQZeQ e[WaSaSM WcMeQ MWa_[X[W[

T^\NWcNTJ WPNWaJ bN\ROX \XT^OJ RLJUJ& FVXWPRTJcR X\NTURWRTQR ^WXT^ZRWR\NTR\J ^T^KJ

JT^TQX W]X R_JUJ RWMUNKN NWPJYQJWMUN !RWMJ`X N\RWXT^bRaRUXWPJ"$ NOJWJ WNWLRWMR

bNWMUNKN&
g HWaRaYMZM aNaZfUYM QWa][ZPQZU

g 3WMWcMfU WaOcMZSOU_M UZ`Q`T[ "aWaNQWM UfMZPU QfUXaZSUXQe[ aWcQZfM MYMSMYM#

g 3WMZMW[ aWaRaYMZM [WMZeQ MOUZSQ MYMSMYM MXaZSUXQe[

g 3WMWcMfU aWaXMcaXM UYU_U\TM Q_UZOQPM aWaNM _MWTQ MYMSMYM$ QRMZM Z[XcUYU ZQYU_U%

YQJ bNVRQUJ]QR&

g 3WMWcMfU aWaRaZPM$ aWaNTMXM [WMZeQ aWa][ZPM UYURMZQWU_[

g 3WMWcMfU aWa`TQ`TM ZS[WaWTcMfM

@LQVOIbQT]VOQ[I VRIVQ MbQ VO`ISQ bWV`QJMTMT_IVW4

FI ]\PM\PI VWUV\] WJMSPM _IVM[QNW [WS]NI QKITI3

g =[ZSU_M UZ`X[W[ eMWT[ ZSMWaX[ YZ`a&

g =[ZSM aYZ`a QYQTXcQZU&

g ;XMXQXM WaRa`_TMZQ ZMX[ YZ`a&

g GTQ`TM ZS[WaO[`TM ZMZS[WaOMOUXQe[$ ZSMWaYNU aWaNM aYZ`a aPUZUcQ&

g FQNQZfU_M UXUfcU XQ_U]TQX[& HZSMWTcMfU&

g CTUZPM [W[ aNaWa`TQ`TUXQ aWaNM aYZ`a MWMWM][ZPU&

g FQNQZfU_M UfUbMWMXU_U QfUYRa`_TMZQ&

g CTaYXM \TMWM`TU WcQfUbMWMXU_U&

g FQNQZfU_M UUY\Mca fQfMZPXM dM a`TQ`TMe[ "N[ZU_M ZSQfMZPXM fMWT[#&

g GTQ`TM ZSQfUZ`[ QfU]TQXQWUXQe[$ ZQfUTX[W[ fQYUTXM ZSQYUTXM&

g HWaNM aYZ`a MWMWcMfU Wa`TQ`TM$ NafM UYUNaf[ QXaXM QZ[Wa\TQZPaXcM ZS[%lQcQl

[WMZeQ kaTMeUl&

g HWaNM MWa]UZU_QWMZSM aWaNM aYZ`a a][ZPUXQ$ YOQXQ aWaNM M\TUZPQ UUZWOaWMOTM

NcRKJU^UNTRUNbX&
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FI ]UIUMTI ]UV\] W_ISPM _IVM[QNW [WS]NI QKITI3

g KUNM Z[Y[ZPQ&
g =[ZSM UYUXQNQ e[YZ`a X[c[&

g >TaYNafM aYZ`a aWaNM M`TQ`TQ ZS[WaO[`TM ZMZS[WaOMOUXQe[&

g >TaYNafM aYZ`a aWaNM MfUWU_Q UZS][ZP[ WMWTaXa dM Q_QNQZfU_M MYMSMYM MZfUYM&

g 5QXM aWaNM aYZ`a M\TUZPQ aWaNM MWa][ZPU& FaWcQZfM ZSM`TU aeM][ZPM&

g @WTa`TMfQ aYZ`a aWaNM M_QNQZfU_Q MYMSMYM MNMTX[N[ Z[_M\T[&

g @WTa`TMfQ aYZ`a aWaNM M_QNQZfU_Q MYMSMYM M]TQXQWUXQe[ MRMZM Z[ iY[X[j [WMZeQ

kQZW[_Ul&

g HWaNM aYZ`a MWMWcMfU aWa`TQ`TM$ YWTa`TMfQ aWaNM M_QNQZfU_Q UUY\Mca fQfMZPXM

T`JbN JcRTQXVKN RcRW]X&

@OWS]JIVbQ3

g DUZU_QWM aWaNM MWaWT[ ZSd[X[ QbMWMXMe[ ZSQYbM&

g KQTXU_M aYMN[ZMWaPQ [WMZeQ aZ[YM`T[`T[X[&

GQV\WVQ MVaM MVLQVOIaQ[MJMVbQ[I MS]VKMLMVQ

]V`QJMTMT_IVW4
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,' <QVO`ISQ bMVOYWVLW #]S]KQVOI$
VMVLTMTI aWS]bQXPI\PI

HMbQXPQ QQVO`ISQ MbQVWS]JI SPWVI bMVOYWVLW

VMbWS]bQXPI\PI S]UV\] WJMSPM _IVM[QNW [WS]NI QKITI4
ASQZdM e[Y[ZMWMX[ QZS][ZPcQZU eMN[$ MNMZbN JKJW]^ JKJTQN KJWN\ROX \XT^OJ RLJUJ$ KJKJ
WXK^WcRVJ KXT^TQ^VK^UJ WXT^ZXWMJ RcRW]X& 5KJWbN KJT^O^VJWJ T^WcRVJ ^T^UJ`^UJ RRV_JTJUN%
UX WNVRWZ`NWX !RRVO^WX"$ KJcN KJcRYQJ]QN WPNNWMUNUJ NcRWPJZQNUNTJWPJ& ?XM`J J\RWPJKX
KXWTN JKJW]^ JKJTQN KJWN\ROX \XT^OJ RLJUJ JKJKJ WNcR WPaJTR& FPZR[QJ XWLNMJ NT^K^bR\NUNWR

^T`JcR ^T^\NKNWcJ JWPJSXWPJ ^T^KJ ^VW]^ ^bJbR_J WJ NWbN bNcR cRW]X&

HMbQXPQ QQUXI_] bMbQ VO`ISQ4
FWPJZJYQNUJ XT^ T^UJWMNUJbX2
g HWaPUPQWM1 HYZ`a aeQ MZSMNM]M\TQXU MNMZ`a$ MZSMfU aWaNM a\TU "UZPMc[# [WMZeQ

WP^KJWR RaN\QJ XTJWbN ^VQUJ&
g <UZSdMWU f[WaWTaYNaXM [WcQ`Ta`eMZM1 HYfQWQX[$ aYZ`a MWMZMW[ aWaWTaYNaXM [NQ Wa`TQ`%

QR`N T`Rb^[N NWbN NPZR]QRUNbX&
g 3WQZfU WcMZ`[ ZSM\TMZPXQ W[WaNM aeUdQXQXcQ1 HYfQWQX[$ aYZ`a afM WaTXMXM QNTQPUZU ZSM%

YQJWMUN TXT^KJ ^aNUNU`N ^T^KJ VJTJYQJTJVN&
g HWaZfUZeQXcM eUYU_Q`eQZfMZM QXaXM1 HY_QNQZfU [RMZM Z[WaZdUNM U_UWU\M aNM ZfUYM WMWTaXa&
g HWaZSMWcMfU aWafUXMcaXM "aYfQWQX[ aWaZSMWcMfU aWaNMYNM aY_UZP[$ UYUZ]cQZ[ eQfQ_[Z%

MX XTJWbN ^T^]bJ"2 FVW]^ JWPNWcJ RcRW]X WPJYQJVKR TXT^KJ JcRLRWPR\R\N&
g <fQZf[ QfUZSMXaZSMZM1 HYfQWQX[$ aYZ`a MZSMTXQWM aYZ`a Q_[ZfMWMXM&
g HNM ZQQYRaZ[ QfUZUZfU1 HYfQWQX[$ aYZ`a [ZQ_UR[ _[WaRM UOMXM MZSMRaZM aYT[eQ ZS[W[

WJWPXTX XTJWbN WPJUX UXWTN RaN\QJ&
g 3WMXUT[eU UOMXM QXUNa`TM`TMWM X[YfUYNM1 HYfQWQX[$ dM QRaZM UZ`[$ MWMflaWafMYM aWaV[ZSM

T`RLJUJ NURK^]QJ]QJTJ UXVcRVKJ&
g 3WMeU][ZPU UYMXU [WMZeQ aWa_QNQZfM ZSMe[&
g
g <UZSOMOU_[ f[Wad[XU_M QfUZPQ ZS[WafU\TM`TM ZSQZPXQXM QZSM]TQXQWMZSM$ WaNM aYZ`a QZ%

PNWJU`JcR U`NcR WPaJTR&

@LQVOIRWVOIVI VRIVQ VMbQ VO`ISQ4
g

g F[X[W[ adQXQXM aYZ`a [ZQ_UR[ _[WaRM UOMXM aYTXM$ a_aWa ZQdQ_TM& 4QWM Uc[`_TU ZQWTMXQZPM
NP^VKRWR ^cN ^cRKXWR\N ^VW]^ WPJUX UXWTN RaN\QJ&

g ?MZPQXM UZPXQXM QZeQ e[WcQZfM e[ZWQ UYUTXM$ ZS[Wa`eM$ ZS[WafUWTM`TMXQXM "aWaTXMYNM$
^T^QUJVKJ JVJcRWbX$ ^T^TJVJ RRW`NUN" T^WbN WXT^YQ^VUJ WPNaN\QJ NURWbN WJWPNWMUNUJ
NWbN bXWTN RVRQUJ&

g DMXU_M aWaOMOU_M ZMXa\TU a`_TUZ`_T[ WcU_U]TQX[ Wa_Q WaPQ XQQ WcUdQ_TM X[`_TUZ`_T[$ aYfQWQX[
aJ ^O^WJ ^T^bJ N_NWTRUNWR XTJWbN NTURWRTQR& BQRWMJ RWPLJLR\X ZQX&

g HZSMYbaYQXU aYZ`a MWaXMcaXQ ZSQZPXQXM QZSQeUe[ e[WafU\TM`TM& HYfQWQX[$ _aWaZUWQfQXM
T`RW]X NO^W`J WP^UX VW]^ T^KJ NZQ^KNTJ WXT^TQ`JcJ&

g KUNM ZQYUSM][ QOMOUXQe[ eQZPXQXM e[WafU\TM`TM& HYfQWQX[$ eU`TU1 k@a_M aWaWTcMfM&
3ZPUflaWaWa\TQZPaXM dM aWTcMfM&l

g FaWaeUTXQWQXM UZPXQXM QZSM]TQXQWMZSM e[WafU\TM`TM$ QZVQ ZS[Wa`TaWM$ Z[WaNM UeMTXQWU_M&
g JQXQXM aYZ`a dM UZPXQXM eMWTQ e[WafU\TM`TM UXaZSUXQ WcMeQ eMYWQXQWUXQ& HYfQWQX[$ eU`TU1

kAPUeMW[ZcMNQXM aWaWaZOQPM dM aZ[YNaXQX[&l
g @QZfQ MZOQPQ QWcQZfQZU UfUS]UN[&
g @QZfQ aYZ`a MfQZfQXQ [WaZUZfU ZS[WcMWTQ$ W[PcM aTXMXQ WaRa\TU ZS[WcMZQXQe[ aWa]UZ%

R\NTR\J ^T^KJ ^TQ^\NUNTRUN$ ^VcNTNUX T`RP^VKR UXT^QUJVKNUJ XTJWbN NTQR]\QRWR&
g >a]TQXQWUXQ aWaNM MNMZ`a MNMWTQ NMZQ_UR[ _[WaRM UOMXM NMXUXQ XaXM& HWaNM aWaXUXM MWcQZ%

cR`J T^T^MJT^VKJ$ VYQJcJVR\N ^VW]^ WPXT^VLNUJ ^T^KJ JKJUN ^T^bJ T`R\Q^VR XTJWbN

JYQNO^VUN Wc^U^& D^T^KXWR\J ^\RcR XU^TQ^U^ T^KJ U^cJ T`NWcJ ^T^URUJ T^ZJ]\NUN&



&

)& <LRWJ RWPZRWRKJ T^MN WNKQNMR T`RWMJ`X XcR_J ^TQ^U^UNTRUN T^bX&

*& <LRWJ R\JWMUJ N\RK^]QJ]QJTJ \R_^UNTRUN$ \RWPNWJW]X&

+& JM QXQXQ ZSQOMXM QX[YQXQXQe[$ RMWM UZ`[ \TMZ`_U WcQZS]UZUNM QNa`TM`TMWM ZQ_MZPXM

^T^cN URaQJ\NTN&

,& JM QXQXQ ZSQOMXM QXUNa`TM`TMWM$ _aWaYbaYQXM aYZ`a MXMXQ \TQfa WcQ_UTXMZSMZU_U _QZS]%

RWRKJ& 6NTJ RURPaJ YQJVKR T`N\RO^KJ T`JbN ^WPJURKNTR YQJW]\R TXVcRVKJ&
-& <XKJ RMXUX NURYQNc^U^&

.& 6NTJ RVRZJVNUX XTJWbN RWP^KX N\XWPR`NbX YQJW]\R T`NMXUX NURYQNc^U^ T^WbN WXWbJ`X

^T^cN URaQJ\`N WPXT^YQNUNUN&

/& FT^KJ RKQNMR JbR_^UNTJWPJ WPXT`JWNUNbX$ bNWcJ R\JWMUJ WNWPJUX NcRK^]QJ]QJTJ

fU\TaYXQ QWTMPUNT[`TUZU [WMZeQ Q`MmXQZU Q_QOMXQZU WcQNTQPU& =[ZSM aWaNM UNT[WU_U

[WMZeQ U`MmXQ fU\TQfaXa WMZeQ ZVQZSQNTQPU ZM h fUZSMNU ZSM\TMZ`_MZM [WMZeQ ZSM\T%

Nc^U`JWJ&

*5?6+6+ 81/-+6+ /697/6/6/B9$ *5?6+6+ 81/-+6+ /63,?>2+>2+5+$

-' <VLTMTI aWS]JMSI ]UV\] WSPM _IVM[QNW

[WS]NI QKITI

JM MNMZ`a MNMWTQ NMZQ_UR[ _[WaRM UOMXM NQTXMXM [WMZeQ NQXMXM ZSQZPXQXM QXaZSUXQe[$ X[[ Z`[

RWPJKJWLNMJ KJYQRUN T`JWPXTX T`JbN KJ\NKNWcN WPLXWX& FT^QUJUJ XTJWbN ^T^UJUJ WPN%

LJUJ NURWPJU^WPJWPJ T^WPNWcJ RRWPaJTR NcROJWJ WXT^ZRWJ$ RRW]U^WP^$ XTJWbN ^T^YQJcJVR\J

^T^ZJYQNUJ RLJUJ NURK^]QJ]QJTJ cRKN WT^U^ TJTQ^U^&

>]N]VMSI ]UV\] ITITM VRIVQ MJPMLQVQ4

<bQSPWSPMTW VOWS]JIVbQ3

g FQNQZfU_M aYM`^M_U [c[YQXQXQe[ "[ZSM`TMYNMZSM WMWTaXa$ [ZSM]UZMZSM WMWTaXa#$

XTJWbN ^KNTN RKQXMR bXTQ^WR NOJWJ WXLJWPX XU^MJUJ YQJW]\R TXVJ][J\R&

g HP[ZSM WaRaZQWQ XaNQ WcQXU OMXM X[YQXQXQe[ X[YZ`a&

g HYZ`a WaRaZQWM MXMXQ ZSQOMXM QXUNa`TM`TMWM X[YfUYNM MV[ZSQ ZSM_QYZeMZS[$ ZSM%

T^VJKXWJT^MN$ WPJ\N\R]^U`NWR \NNWM`NWM`N WSJUX WSJUX& AT^ T^cJ T^VWLNMJ ^T^KJ

JWPJURURKJUR XTJWbN JWPJURQXbR RLJUJ NURK^]QJ]QJTJ&

g HYZ`a WaRaZQWM MOTU`TQ UdQ_TM QXUZOUZMZQ WMWTaXa WMZSMZS[W[ MZMW[ QNTQPUZU&

g JM Q_QNTQPUZU$ aYZ`a WaRaZQWQ MXMXQ ZSQOMXM XMWTQ QZPMcQZU e[Y][X[&

g 9a]aXM aYZ`a [ZSMWcMfUe[ aWa_TaWaYM WcM\TQXM QYbQZU WcQQea^Q QfUYNUZU [WMZeQ

NcRW]J]Q^ ^T^WZJWMJ ^T^ZRWJ T^WbN WNcRUXWMJ cNKQNMR&

$1)/*/& ;2.7/&/& 1+&0&(&/& 20&'-1-



'

)& FVW]^ JWPJUJUJ WPXVZXUX `JTQN

R]Q^]bJWJ NURWLRWJWN T^YQNUJ&

*& 4QWM U`MmXQ eM_QOMXQZU WcQNTQPU WcU%

LJUJ NURK^]QJ]QJTJ&

D^T^_^VNUJ ^VW]^ JUJUN NKQNMRWR WN%

WZ`JKJ bNVRZJVNUX NWPaJU`N NV_J

TXVZXUX `JTQN&

AT^ T^WPNWcJ2

g <fUX[ZPM fQNTQPU

g <UZSdMWU f[Wa\TQRaYXM

g <UZSdMWU f[WaSUZeM

g HWa]UZM [WaZSM\TMeM QZSMXcQZU ZM_%

NVUNWcNWR

g HY][X[ [S[NQWUXQe[ [WMZeQ UZ`X[W[

NbN YQJVKRUR

$1)/*/& ;2.7/&/& 1+2042/2

)& @NWcN ^VW]^ JQUJUN WTZX RVRUNWcN bXU^U`N RbN YQJVKRUR& FT^KJ ^KNTJ ^VZJVNUX YQJW%

]\R T`JVJMXUX T^WPJ_JTJUJ TJVWJWMR TJTQ^U^&

*& ?^O^WNTJ ^T^KJ ^VZXUX ^KN WPJ\NMXWPNWR XTJWbN WPJ\NKQXMRWR bXT^WPZRbJVR\J

RW]UXTX& FT^KJ ^VW]^ JTJWJTX ^T^\XWMNc`J T`RWMJ`X NYQNc^U^ bNKQNMR$ KNTJ R\R]^UX

YQJTJ]QR T`JTQN WNKQXMR bXT^WPZRbJVR\J RW]UXTX&

+& 6NTJ RVRZJVNUX XTJWbN RWP^KX N\XWPR`NbX NV_J TXVZXUX ^T^VaQJ\J&

,& KQZfM U`MmXQ QNQWcM QYM`TMZSQZU ZSQNT[WU_U "V[ZSM ZSQfMZ`_U#$ M\T[ WaZSM\TaYXM

TQXWJ RRWPJUX&

-& FVW]^ T^O^WNTN JQUJUN WPXU^ QUXKX T^YQNUJ ^T^KJ JTJT`JcR T^YQ^VJ NKQNMRWR&

<VLTMTI aWS]PTITI MJPMLQVQ
#S]XPMTI ]S]JI ]UV\] ISIS_IbQ ]S]XP]UI MJPMLQVQ$



*)

*& DRTJ JVJLJUJ JSRWPJbX

XTJWbN ^`JWLJVJ]QR\%

NUN NVJLJUNWR ^T^ZRWR\J

JVJLJUJ NKQXTR\R&

)& DNKNWcR\J RKQXTR\R NbX%

VNUNUNbX WN_^UNTN

WPXT`JWNUNbX ^T^KJ

T^WPNWN JVJ]QJWPJ

XVJKRWR TJT^QUN&

<VLTMTI aWS_MVbI Q\IfTM MJMS_I MUI\PIVOMVQ VOMSPITQJPWLQ

+& L[NM US[\TQ WaYMOMXM
XVJKRWR NKQXTR\R& AT^
T^T`NWcJ R\R]Q^KJ N\R_^UN%
TRUNbX \NVRUNWcN ^T^KJ RW%
SQZQ ZSM\TMZ`_U WcQ`MmXQ$
TN WPXT^ ZRWR\NTJ ^T^KJ
\RTQ^U^ WPXT`JWNUNbX&

,& ?^O^WNTJ ^T^KJ RPXYQN

URKXWJTJUN WPXU^ QUXKX aJ

\NUN URPZR]bR`N&

-& AS[Wa _UWM US[\TQ QYS%

LNWR&

.& <`MmXQ eMWT[ QNQWcM

NVJ]QJWPNWR WPXT^ RT^%

U^WPNUN ^T^\N]bNWcR\`J&



**

<VOIJI S]N]VMSI ]UV\] IPTITM VRIVQ4

<VOIJI S]PTIT_I VRIVQ M[Q\]T_MVQ WSIVaM S_Q[Q\]TW M[QVIUI^QTQ

<bQSPWSPMTW VOWS]JIVbQ3

g <_U`aX[ WaRaZQWQ _UOa`TQWQ WMZSMZS[W[ _UZMW[ aWafQ aYZ`a MWcMfU aWcMZQXM Q_U`aXcQZU

WPXT^TQ^U^UNTRUNbX&

g <_U`aX[ YM_U]UZQ& FQNQZfU_M U_U`aX[ Q_UZ[YbM []UZUXQe[ WaZQ_U`aX[ Q_UXaXM "U_Ù aX[ Q_UZSdMXUcQe[#&

g HYZ`a YMWMTXMXQ ZW][ WMZSMZS[W[ MZMW[$ aY][X[ cMWTQ cMeMYQ ZS[Wa`TQ ZW][

T^V_J `N\R]^UX&

g >aRaZQWM aWaNM aYfMZ`_U c[YZ`a cMeMYQ WaYbM cQ_Ù aX[& HWaNM MWMfUbM QfUZfUXQ [WMZeQ

NTQ^Û UNTRUN aJ ^V_J ^T^MN UNN WPNV_J$ OJTJ ^VZJVNUX XVWLRWJWN T^V_J `N\R]^UX&

g 4QWM UUZeMc[ f[YZ`a \TMZ`_U [WMZeQ WcU_U\TaYfU _QQZeMc[ aWaYdTM_M& HWaNM UUZeM%

c[ MfUmWU \TMZ`_U$ fUdTM_Q ZSQNT[WU_U eMYM\XMZSM$ ZSQZ]cMNM eMYM\TQ\TMZPMNM$

XTJWbN bNNTQJURKQXMR NcRMR]bJWR\R`NbX&

CWTWSW ][MJMVbQ[I

]UYIUMTW _M[Q\]TW
M[QVIUI^QTQ S_Q[Q\]TW

M[QVIUI^QTQ'

JM MNMZ`a MNMWTQ NMZQ_UR[ _[WaRM UOMXM NQZSMTXMXU

WPNWMUNUJ NU^WPRUNbX$ XTX T^WPJMJUJ2

g HWaZSMWTaXaXQWU [WMZeQ UUZ`XaZSa

g HWa]UZM W[YXQZfQ [WMZeQ WcQZSMX[ QNa`TM`TMWM

g HWaPaYNM WcQ_MZPXM ZQZSMX[

g HWa`eUNUXUWM a\TaYQ Q_U`aXcQZU

6XYQNUNUJ ^VW]^ NVJMb%

`JW]\RWR$ WPNW]JVKX N\^TJ

T`RRTXWJ NcR\NVJcJW]\R

XV_J `N\R]^UX&

D^T^VKXYQJ N\R\`RWR

XTJWbN N\RO^KNWR&

FVW]^ ^\NcJ T^]bRKRURTJ

^T^KJ ^\NKNWcR\J RW]JVKX

NSRTNUNcJ R\R\^ XTJWbN R\RO^KJ&



*+

?N WPXT^ bRSRTNUR\N ^bR\N

NV_J T`NURWbN RLJUJ UN%

\JTQNUX WJWPJYQJW]\R T`N%

\RYQNUX N\R\NV_J \N\RQUJUX&
#

>_Q[Q\]TW M[QYPMTMSQTMaW

6XYQNUNUJ RKQJW]R T`RRWbJ`X

NcRWPNV_J cN\R]^UX$ TJWbN

WPJYQJW]\R T`N\RQUJUX&

DT[N[_M UNTMZ`U WcU_MWTQX[

\N\R]^UX N\RWJVJ_RUR WPXT^\N%

KNWcR\J R\RT[^O^ N\R\NcJW]\R

\XV_J `XT`JbJVJ `N\R]^%

UX N\RWJVJ_RUR XTJWbN R\RT[^O^

N\R\NV_J T`R\RQUJUX&

F\NWXT^bRKXYQJ RKQJW]R

T`RWMJ`X N]QN WTZX

bN\JTQNUX \N\R]^UX N\RWJVJ%

_RUR$ TJWbN WPJYQJW]\R T`N%

\RYQNUX N\R\NV_J \N\RQUJUX&

FT^KJ ^\NKNWcR\J RKQJW]R

NWMN NKXYQNUNUJ YQJVKR

TXVW]^$ bRQJTN T`JbN ^bRSRT%

NUNcR\N T`RWMJ`X N]QN WTZX

bN\JTQNUX \N\R]^UX N\RWJVJ%

_RUR T`NURWbN RLJUJ$ WPJYQJW%
]\R T`N\RYQNUX N\R\NV_J

\N\RQUJUX&

<VOIVKIVaI\PQ[MT_I VRIVQ QJPIV\Q M[WVOMT_IaW M[Q\]T_MVQ4

* + "

>_Q[Q\]TW M[QVIUI^QTQ



*,

HYZ`a MZSQZfM U`MmXQ QeU`^QeU ZSQNT[PU Q]UZUXQe[ Q`eQNUXQe[ [WMZeQ ZSQ\XMeU "\Xec[[P#

QNTU`eUXQe[& >TaTXM aYSMZSM`T[ ZQYU]aWaYNQX[ eQ`^QeU QeU`MmXQ& HY\TQfaXa aZSM\QeUZ`%

cM [WMZeQ abMZU_TcQ aWaWTa_QXM U`MmXQ QWaY[_TcQZU ZSMYMZfU ZM_QWcQZfQZU XaXM aWae%

UO[OM& HNaWTaXa NaZSMXaZSU_QXQXcM ZS[W[YXUZSMZU_QX[ cQ`MmXQ Z[c[Y`a&

DUbMSMTW _M\IfTM MaQ\ZMaQ

$<-.,2.,*/2 1+2.7'&1<-"

g F[X[W[ a]UZU_QWU_M aWaNM UZSMX[ e[ZWQ$ WaZeQ ZQZS]UZUNM ZQ_MZPXM fU\TaYXM Q`MmXQZU$

WcU_U\TaYfU _QZSMX[ [WMZeQ WcU`MmXQ eQ`^QeU& =[ZSM aYfQWQX[ cQ`MmXQ eQ`^QeU ZSQfMZ%

]\R&

g <_MZPXM WaRaZQWM _UbaXQWQ UfQ UZ`QZPQ eQ_MZPXM UNQWcQ \TMZ`_U U`TU `eMNM Q`MmXQZU$ WcU_%

RYQ^VcR \N\JWMUJ XTJWbN N][NbRWR&

g FaWa_QNQZfU_M UYU]MYQX[ WcU`TMZSM aWadTM_M UZSMX[ QNa`TM`TMWM ZSQdQ_TM aYZ`a

NQUNUR& AT^ JT^WRTR WTaJ\X NbJWNUNbX$ T`JbN R\JWMUJ \RWPJM^VKJ XTJWbN RU^WP^ UNWPZ%

RWRKJ URWPJ]\JUNTJ UR_^UNTN& !FT^TQJ]QJUNU`J T`NPaJUJKJ T^LJLR\`N T`RDJQU^TX \N\R% .&"

#.$/*&+(" (A3></B3 B/>2+81+$

?][I ]S]NISI

QVOITW M[QTQVOQVQ'

<VOIJI VLQVOIbQ`PI[I VRIVQ QQVOITW VMbIVLTI4



*-

DUV\] S]N]VMSI MVbM WS] S]TIVLMTIaW3

g 3TXMXQ ZSQQY\aZPa WcUfUPX[ f[ZWQ&

g 3TXMXQ ZW][&

g 3SOUZQ UZ`X[W[ U\TMYNUXMZM&

g 3V[ZSQ QWa`eQZU&

g 3\TaYfQ UUZSMX[ Q`MmXQZU&
g 3SOUZQ UUZeMc[ fUTXQXU NTMdM WcUZPMc[ e[Wa\TaYfM UUZeM%

`X bN\R]^UX N\RWJVJ_RUR XTJWbN YQJW]\R NVPJWPJ]Q`NWR&

g 3`eQ WMZOUZMZQ WcMeQ M_QXQ WMZOUZMZQ&

g 3_Q aWa`eM [WaTXMRaZUcQe[ QYNUZPUZU c[XcUYU \TMYNU

TXT^PRWbJ&

g 3_QXQ WcUSXM_U QSOcQXQe[ [WMZeQ M_QNQZfU_Q U_`^[ aWaZ]M%

WMJ RW]UXTX ^T^KJ RK^bNUN NV_J&

g 3TXMXQ ZW][ aNaZOUZMZQ UYUfafa QZSMYM%*( h +( QYbM

TXT^]bJ ^T^cN ^T^]bJ T`N]bR\`N&

DUVWVWXPMTQ S]N]VMSM MVbM WS] S]TIVLMTIaW3

)& 5QUJUN YQJVKR TXVW]^$ XTJWbN JVN NLJUNWR TXVW]^&

*& JM aYUXQ$ NQWM [XaZeQ aZeMc[ XcMWT[ WcU_UdTM_U Q_U_QfMZ%

]\R$ N\ROJWJ WNKQXTR\R bJVJYUJWPJ XTJWbN R\R]^UX N\RYQJW]\R

\NYUJWPJ&

+& F[X[W[ aSOUZQ aY][X[ cMWT[ a`TQ ZW][2 _aWacaS[NM&

,& DNKNWcR\J RWPJUX bJTQX NT^O^]\QJWN WJUX VW]^ ^T^aQJ\J

RW]UXTX bJTQN&

-& 6NTJ ^T^]bJ YQJTJ]QR T`JVJcRWbX T`RLJUJ NUXVNUNUNbX

UXVUXVX `JUX VW]^&

.& @WRTN ^T^]bJ XT^WPJVJWcR XT^WPZ^VK^U^U^ T^WbN WX%

T^]bJ XT^]QJVKRUNbX& ?^U^UJ ^T^PRWbJ RbXPJ]QR$ RTQJ\]JMR

T^WbN WN\^YQ^ NWPZ^VK^U^U^&

.' DS]\aI% ]S]OQVaI S]VaM VWVISMSMTW
T_IUIbQVaW ( WSIVaM ]VISMSMTW TWUTWUW

DS]JI ]UV\]

][WTWSW MSPWPTMTI

WSIVaM MSPIUMSI%

KMTI ]S]JWVI

QVOKITQ aWS]VaIVOI

]S]\PM\PI' DVWS]RWVOI

]S]JI ]UV\] ]aIS_IbQ

VI ]S]OQVaI ]S]\aI

S]VaM VMbQ[MTW

VOWS]SP][MTMSQTMaW%

IbM IVQSM QVOKMJQ[W

MN]VMSIaW ]S]XP]K]TI

]S]OQVaI'

g FaWabaYQXM UZ`X[W[

bXVW]^ R]QJVKNTNUN

NLJUNWR XTJWbN WPNV%

_J&

g FaWaeQWM UZSMX[ UVUZSQ

[WMZeQ UcQ Q`MmXQZU$

T`R\RYQ^VcR \NWPJUX

XTJWbN T`R][NbR bJ%

VJ]QJWPJ&

g HZSMfUeQWU UUZeMc[

cR]bRKRURTN T`R\RYQ^VcR

\NNWbJ`X \N\R]^UX

N\RWJVJ_RUR&

@LQVOIUVKMLI VRIVQ ]UV\] MS]JMVQ I\aM4



*.

6NTJ RLNYQN T^V%

YQJVKRUR `XU`RVR&

FT^KJ ^U`RVR U^b%

JYQ^VJ$ U^]bQJUNUN

NcJW]\R TJWLRWJWN
WPNLNYQN&

DUZU_QWU_M aWaNM

RVRUNKN RbJ_JUNTJ

NLNYQNWR&

6NTJ ^T^]bJ

YQJTJ]QR T`JVJcRW%

bX T`RLJUJ NUXVNUN%
UNbX UXVUXVX&

<VOIJI VLQVOIUVKMLI VRIVQ ]UV\] MS]JMVQ I[MTM4

g HYZ`a MWaRaZQWU MfU_Q aY]MXM cMWTQ

T^WbN WNW]UXTX bJTQN YQNc^U^ XTJWbN

\TMYNUXU aWafQ MmWQXQXQ QWa`eQZU& BWa

T`NWcJ WcRVJ ^T^PRWbJ&

g 4MYNM UOQ\TQ WMZeQ ZSM\TMYNU W[Y%

UXVX&

g KU_M UOQ\TQ QYX[ZeQZU c[YZ`a& 3WaRa%

WNTR ^T^KJ ^VW]^ J\Q^T^VR\N RW]UXTX

aWafQ MmWQXQXQ QOQ\TQZU&

+* " #

g HWaNM aYZ`a

JTJWJTX ^T^%

\NUJ T`RTXVR]bR

XTJWbN J\NKNWcR\N

R\][X$ \NKNWcR\J

R\R[RWSR WPJYQJWMUN

T`NWJUR]R ^T^OJTJ

^T^]bJ XTJWbN

RcR\NUX NcRWPJVJWcR

NVUXWbNWR&

g FUNQWQ WcUOMXM

NUXVNUNUNbX UXV%

UXVX$ WPJ\N\RMUNUN%

WR& E\JcR\NUJ ^U`NUX

T`RLJUJ UN\RMUNUN&

g JM a_QNQZfU_M U_%

][X$ \XUXTX ^\ROJTJ

T`RLJUJ NUXVNUN%

UNbX UXVUXVX

WPJ\N\RMUNUNWR&

g 4QWM UYUZcQ eMWT[ WcU_UPXQXQ _[YZ`a$

T`R\RUN_^ WJT^VQUJ]QR XWPNcJW]\R

^T^VWLNMJ J_JUN RVRUNKN XTJWbN ^V%

X[Y[& DM\TQXM aWaNM UZ`X[W[ MWaeU`TMY%

KNTNUR\R WPJ\NV_J&



*/

@LQVOIUVKMLI VRIVQ ]UV\] W[WSWTIaW MS]NISMVQ ]S]\aI
MKMXPMVQ(MNWTWSP_MVQ VOM[IVLTI M[QVaM4

<VOIJI ][MVbI VRIVQ Q[Q`PI[Q [MXTMaQ\Q

>\RaQJ\R \NYUNbR]R N\NWcR`N

NTQJbJ&

EQJKJ]QJ RUR]QJ XTJWbN RRU%

R]QJ NcRVKRWR cNKQX]RUN bXKR\R

XTJWbN bNS^\R NWPNWJW]X&

L[NM aYSOM [`TQ `eMNM

XcRR\NW]RVR]QJ NcR%- ^T^\^\NUJ

T^VYQJW]\R `NKQX]RUN !^QJV%

KJ WSJUX WPXVYQJW]\R"&

AS[Wa f[NM aYSOM aTMY%

KJ T^UX VPLJ X]QN ]bJKJ$

^WZ^VUJ T^VYQJW]\R `NK%

QX]RUN&

>YUNbR]R NWc^U^&

DRTJ T^VPLJ X]QN ]bJKJ

^T^\^\J ^VYQJW]\R `NKQX%

]RUN&

D^\J ^VYQJW]\R& DRTJ ^VYQJW]\R ^KN

WPJVJL`NL`N JVJKRWR

T^VPLJ XQJVKJ NVKRWMRWR&

AS[Wa aZMYMOcQOcQ MY%

JKRWR JcRVNUNbX XVYQJW]\R

`NKQX]RUN&

DNKNWcR\J NURWbN UJUJ VJL%

`NL`N& DRTJ NURWbN RLJUJ URKN

KJWcR WSNWPXVZ^T^VKNUX

`NYUNbR]R&

AOMYM`TU_QXM WaY]a%

T^VKNUX `NYUNbR]R RRYQNPR

cNVYJQUJ&

+* "

.# $

&% '

>YUNbR]R NWN\RaQJ\R \NYUNbR]R

N]QNWP`N N_NWTRUNWR&



*0

%)-1+&"

g <OQNM X[WTaZU$ QXURMZM

WNKQXMR bN\XWTJ NW%

MJUJ$ NURUR%)- LV a )- LV

g <fUWT[ZWcMZQ QfUZPQ

NcRW]J]Q^ NcR\R\R%0 LV

^K^MN

g <fUWT[ZWcMZQ QfUZQ

NcRVO^]\QJWN

g <YUOa QYUNUZU eQ_UZeU`TU

XTJWbN RYUJ\]RTQR NbX%

VNUNUNbX$ N\R\R%. LV

^K^MN WNWMN WPN%)LV

T^WXTQ^WR&

$1.47'2"

)& 6N]QNUNUJ RcRTQXWT%

`JWN NcRWMN NcRW]J]Q^

T`NWbN RTXWJ bXTQ^WR

^T`NWcJ ^WaJW]J]Q^

XTJWbN R\RT`N[N& !SXWPJ

^VOJWNTR\X"

*& DNKNWcR\J RcRTQXWT`JWN

NcRVO^]\QJWN ^T^W%

LJVJ]QR\NUJ R\RWbR]QR

XTJWbN RVRL`N bNYUJ\]R%

TR T`NURWbN RLJUJ UNTXWJ

NURSXWPNWN WNcRTQXWT%

`JWN& ?^O^WNTJ RVRL`N

R_NUN TJWPJWPN%)LV

WPJYQNc^ T`NKQXMR

<VLTMTI aWS_MVbI QJPWLQ aWS]YIJMTI VWS]`WJ]TMTI aIJIV\]

IJIVWS][MJMVbQ[I Q[IVLTI M[QVaM S]XPMTI

FT^ZJKJ WPN\JWMUJ N\RWbN FT^aXK^UJ WPN\JWMUJ

N\RWbN

FU^WPR\NUNUX U`NKQXMR

bXT^ZJKNUJ WXT^aXK^U^UNUJ

bJKJW]^ JKJWXT^\NKNWcR\J

R\JWMUJ N\RWbN T^YQNUJ

>VRURWPJWR\NUX WNNWTL^%

TJLQJ cXK^L^T^KQXMN

cNKQXMR bXT^ZJKNUJ

WXT^aXK^UNUJ



*1

<VLTMTI aWS_MVbI QVLI_W aWS]JIUJI MVS]T_IVI ]S]JI ]UV\] ]aI[WSWTI
MS]JIUJMVQ Q[QXPI\PW M[QJPQ\aQTMaW'

<VOIJI VLQVOIUVKMLI VRIVQ ]UV\] MS]JPZI[PMVQ IUIbQVaW ISPM4

%)-1+&"

g <OQ\TQ [WMZeQ UR[X[WT%

`N

g @MXaZSM ZQ_U%. OY d )(
LV \NVO^WaJ NaRWNWN

TJTQ^U^ !T^aQXVNTNTJ

T^K^MN KNLNYQN T^WbN

WXT^KJ VJ\RKN \RTQ^U^

TJWPJTJWJWR R\RYQJ]QX"

g <\XM_`M^M'ZQ`QeU\Ta

NWP^VKQXKQX

)& @NWcN ^VW]^ JQUJUN

YQJVKR T`N\RYRUR&

*& FVW]^ T^O^WNTJ JQUJUN

WTZX&

+& <LRWJ RW]UXTX RVN WTZX&

,& INWcJ RWPJUX NK^]QJ%

`TMWM U\TaYXQ Q`MmXQZU

XTJWbN T^VYQN]QX

`N\R]bJ \XT^QUJVKNUJ&

-& IRVJ NV_J TXVW]^

T`JbN ^SXWPN N\RYRURWR&

$1.47'2"

)& =UVQXM U^MNTM QZSM`TU

bRVO^WaJ T^VZQNKJ

`NLNYQN XTJWbN

`NOXUXTQ`N ^T`NWcJ

RWMJ`X bXT^KJVKJ RKN

WT^U`JWJ&

*& 6XYQNUNUJ ^bN NcJW]\R

WPNYUJ\]J[J'WN]NbRYQ^

NWP^VKQXKQX&

6JVKJ RK[J\QR RKN T`R%NWPRUN NWPJVJ%

,-e!R]QJVKNTNUN TJWLRWJWN" T`RRW]\RWR WJ\%

NVJcRWb`NWR XVW]^&

6[J\QJ WPNVRSRTNUX NVRWLRWJWN&

6[J\QJ WPJYQJTJ]QR WJWPJYQJWMUN

T`JVJcRWbX&

DNKNWcR\J R\RZ^UJ]QR \XV\XW]X `N\RURTJV

aWaO[OM \TMWM`TU WcMYMfUZe[& =[ZSM

^VcNTNUX `N\RZ^UJ]QR \XV\XW]X `N\RURTJ

"Un[_U# ZSQfMZ`_U&

+*

" #



*2

>\RZ^UJ]QR N\RU^UJ \NKQ[J\QR

\RWPNWcR`J WPNUJYQ^

NUXVNUNUNbX$ NURWPJW`N%

KNTRbX NUROJWJ WNUJYQ^

UN%^YQXU\]N[b XTJWbN RK%

QJW]R NZRWRUNbX N\N]bNWcR\`J

WJ\NT^Z^T^VKNUNWR& INWcJ

RW]JVKX NZQJPJV\QNUNTJ

N\JWMUNWR WPNGNUL[X& EQ^W%

PNUJ RVYXTX]QX T`RWMJ`X

bNW]NWMN bN\JWMUJ JYQX

RK[J\QR bXT^QUJVKJ JVJcRW%

bX RWPJWPNWJ TQXWJ&

?^O^WNTJ ^T^KJ RVYXTX]QX

RWPNWN TJT^QUN NKQ[J\QRWR

bXT^QUJVKJ JVJcRWbX

^T^cN RKQ[J\QR bXT^QUJVKJ

JVJcRWbX RQUJUN RWPJP^WPZR&

9bQVaM QQVLTMTI bWS]XP]K]TI Q[QY]TI\PQ [MJPZI[PQ bQY]SI3

" DNKNWcR\J R\RZ^UJ]QR \NKQ[J\QR N\RTQ^U`JWJ& FWPNWcJ

R\RZ^UJ]QR \NKQ[J\QR WPXT`JTQX WSNWPXT^KJ T^LJLR\R`N

WPJYQJVKRUR$ XTJWbN ^\R]QNWPN T`R_NWTRUN N]QRUN&

" B>3AK7

" DNKNWcR\J RVRZQNKJ NVRMJWJ& AT^ T^\NKNWcJ TJT^QUN

T^VW]^ X\XTXUXbJ NT^YQJTJVR\NWR RcJWMUJ cJTQN cRbN

YQNc^U^ WPXT`JWNUNbX&

" B>3AK7

" EQNWPJ R\RZ^UJ]QR \NKQ[J\QRR T`R_NWTRUN N]QRUN&

@LQVOIUVKMLI VRIVQ ]UV\] MS]JIUJMVQ QJZI[PQ

aIUIbQVaW ]S]JI Q[IVLTI [QJ]\PI\PISI SISP]T]4

FVcNTNUX `N\RZ^UJ]QR \NK%

Q[J\QR&

FVcNTNUX `N\RZ^UJ]QR

\XV\XW]X `N\RURTJ&



+)

)& <XKJ R\JWMUJ \JTQX

\RKN URP`NP`N T`RPaJU%

JKJ NURT`RLJUJ NURK^]QJ%

]QJTJ&

*& E\JUJ RPaJUJKJ WPXWXW%

XYQNUX URbN NVJLJUNWR

WJYQJVKRUR&

+& BQRWMJ XT^ JVJaN\QJ

JVKJU`J URMN RPaJUJKJ

URcR\Q^T^VNUN WPXT^TQ^%

U^UNTRUNbX&

,& <LRWJ RPaJUJKJ URSXWPN

YQJVKRUR&

-& 6JVKJ RWPJUX TJWbN

WPJYQNc^ T`NWPZRWRKJ

^cN ^SRTN RWPJUX WN\JWM%

UJ WPXWXWXYQNUX cRbN

WPJYQJWMUN&

.& INTJ ^T^KJ ^VW]^ ^_J

RRW]U^WP^&

/& FWPJKJVKR RWPJUX

XTJWbN RWPJUX NWPNcJW%

]\R T^KJ XT^ T^WPNWcJ

RRW]U^WP^ XTJWbN ^VXW%

JTJUX NWPZRWRKNWR&

/& JM UZSMX[ U_TaWaYM

WPXT^TQ^U^UNTJ$

WPXWXWXYQNUX ]QJ]QJ

RWPJUX bXVW]^ NWPNW]UJ

T`NWPZRWRKJ ^cN ^\^\N

RWPJUX RbN T^MN WXVcRV%

KJ&

1& IXU^UJ RWPZRWRKJ&

)(& AS[Wa \TMWMYU_M

RU^WP^ UNWPZRWRKJ

WPXWXWXYQNUX T`JbN'

XTJWbN ^UR\N NLJUNWR

^T^cN JcRWaRKR\N T`JbN

JcRQUJVKN&

GMaQXPQ QVLTMTI MT]VOQTMaW aWS]TI_]TI QVOITW aWUV\]

MJ]\PI\PISI WSIVaM MSP]JIbMSQTMaW4
g JTM_M aYZ`a ZSQNT[WU_U e[WadTM_M UUYNMYN[ aWaYZOQPM aWaNM MfU]QZS]Q$ MTXMXQ

WTZX$ WSJUX WSJUX&

g FaWa`_MXM UZSMX[ e[YZ`a&

g ASM\TMYNU W[WaNM aTXMYNQ [WMZeQ aZdUNU_Q UZSMX[ QNa`TM`TMWM$ _[X[W[ a]UZU_QWU_M

^T^KJ RPaJUJKJ URTQ^U^UNTRUN !URTQ^U^UNTRUN ^T^KJ UR\Q^T^VN"&

/' DSPI\PITMTW T_IUIO`I

5KJW]^ JKJWRWcR JKJTQN KJWN\ROX \XT^OJ RLJUJ KJbN KJKN WNURPaJ NURK^QU^WP^ T^WbN'

XTJWbN NURZRWRUNbX& FWPJT^WZJWMJ XT^ WPXT^KJVKJ NUR URPaJ WPNWMUNUJ NU^WPRUNbX&

DVOIbM ]\[ITM QVOITW

MJ]\PI\PISI'

@LQVOITQ\PQVQ QO`ITIJI `I VLQO]Y]TI ]UV\] MJPMLQVQ4
g ASM\TMYNU W[WaNM aSa]aXQ aYZ`a MeQ WcUOMXM XMWTQ QXUNa`TM`TMWM$ WTaXaXM USdMXMNM

WPNWMUNUJ NOJWJ WJUN NLJLR\`N WPNW]UJ$ T`JbN ^UR]\JUNUN YQJVKRUR !T`RRVKJVKX"&

g JTM_M UZSMX[ ZQSdMXMNM WcUZPMc[ Q\TMYNUXU& AS[Wa a_MNMYNQ X[[ ZPMc[$ aYZ`a

JWPJZNWPZNUNTNUJ T`RLJUJ NURK^]QJ]QJTJ&

g FaWabaYQXM aYZ`a MXMXQ WcUXaZSa XQSdMXMNM&



+*

@LQVOIbQ`PI[I VRIVQ QQVOITW VOM`M[PI ]UV\] M[IPTMTQ4
g JTM_M UZS]UZUNM WMZeQ QOMXQZU W[YfUYNM aWaSOUZM MYMXaZSa QZS]UZUNM WcUZPMc[

QWTa_QXQWUXQe[& <_UdTM_[ WaRaZQWM _UNQ \TQfaXa ZS[WcMZQXQe[ aWafQ UZSMX[ UTXMXQ UnQ`TU'

R]QN ]bJKJ&

g HWaNM U_UdTM_[ _U_QfMZ`_U WMWTaXa [WMZeQ _UWaPQ WMWTaXa QYfUYNQZU$ U`TMYN[ XQZSMX[

NYQNc^U^ URWPJYQ^VJ T`R\R\NTX T`JbN RU^WP^ UXVcRVKJ URcJ T^]\JUNTJ UR_^UNTN URcN UNWcN

RRW]U^WP^&

>]\PMVQ S]N]VMSI VLQVOI[MJMVbQ[Q Q[QTQVOQ4
>\RURWPR N\NWcJ RWPJUX RYQ^VUN YQJVKR TXVcRVKJ \RcJ T`NWcJ ^T^ZRWJ T^KN WPJYQNc^U^$ \RcJ

T`NWcJ ^T^KJ RVR\RYQJ N\NVJPaNWR RWLRYQN$ T`JbN \RcJ T`NWcJ T^KN WcRVJ ^T^\Q^T^VR\J

R\JWMUJ \RbN T`RLJUJ UXVcRVKJ& AT^ T^cJ T`NWcJ ^T^KJ RVR\RYQJ R]bNTN aJ RWPJUX RYQJTJWb%

R\NU`J ^T^WaR]bR\`J XTJWbN ^T^QUJWS`J& >\RURWPR \RWPNWcJ WN\RQUJQUJ \RPXKN T`JbN \RZRWN$

T`JbN \RWPNWcJ WN\JWMUJ \RM^VKN&

>]\PMVQ S]N]VMSI VLQVOIbM VLQUVQSM ]UV\] QJPWTI ]S]bM
IaQK]LQ[M4

FWPJcN ^WRTN ^VW]^ RKQXUJ ^T^KJ JbRL^MR\N WPN\JWMUJ N\RK^]QJ]QJTJ T^KJ XT^ T^cJ

T`JWMR\J ^T^ZRWJ T`N\JWMUJ T`JbN T^cJ T`NWcJ ^T^KJ T^KN WcRVJ TJTQ^U^ ^T^_^UJ RV%

RW`N ^T^cN JQUJVKN XTJWbN X\^UN R\JWMUJ&

GMaQXPQ QVLTMTI MT]VOQTMaW aWS]TWTWVOI QO`ITIJI4

DTWTWVOW WT]T]TI TWS]OKQVI QO`ITIJI% QVOYQVQJI% S]VaM VM[QPTIPTI bQ[P]S]UI

T]TI VISP]T]TMSQTMaW

DNKNWcR\J R\R]^UX N\XVNUN%

UNbX N\RWN\RaQJ\X N\RU^WPR%

UNbX \XVZXUX& @NWcN ^VW]^

JQUJUN WPNWMUNUJ bXT^KJ

UUY\aZPa fMWTQ fUmWQXQXQ

T^V_J `N\R]^UX cRcN WNNWbJ%

`X cRYQ^VUN YQJW]\R NV%

PJWPJ]Q`NWR&

AS[Wa eQZfM aYZ`a MS[%

KNUN YQJVKRUR T`JbN JcR\N

RWPZRWRKJ NK^]QJ]QJTJ

WPXWXWXYQNUX T^V%

YQJTJ]QR `NMXUX NURK^]QJ%

]QJTJ&

FVW]^ ^KJVKJ RPaJUJKJ

NURK^]QJ]QJTJ WPN\JWMUJ

Q_[YQXQXQe[ ZS[WamWQXQXM

YQJW]\R T`NTQ`JYQJ XTJW%

bN WPJYQJbJ T`NURPaJ&

FVcRVKJ XYQNc^U^ ^]\JU`J

WPXWXWXYQNUX ^bN T`RMXUX

NUXVNUNUNbX& BQRWMJ URMN

RPaJUJKJ URbN YQJVKRUR TJW%

PJWPXTX URWJTX&

+* "



++

FVW]^ ^PLRWJ ^VcRVKJ

`JTQN ^PXKNUN YQJVKRUR$

^]QJKJ]QJ RWPJUX NK^]QJ%

]QJTJ WPN\RQUJQUJ$ JcN

JZJUR\N WPXK^WXWX ^T`N%

U^UJ RWPZRWRKJ WPJYQJbJ

T`NMXUX&

IXU^UJ TJWLRWJWN RWPJUX RbN

NcRWbJ`NWR RMN RWPZRWRKJ R]QR

WTZX TJWPJWPXTX&

FT^KJ T^bNWcNTJ$ _^VNUJ

^VW]^ JcXU^UN ^T^bJ YQJW]\R

XTJWbN NVPJWPJ]Q`NWR&

AS[Wa baYQXM aYZ`a

^T^KJ J]bRKRURTR\N RRWPJUX cRbN

NLJUNWR cRMN cRKN T`RLJUJ

WPJURWbN UNMXUX NURK^]QJ]QJ%

TJ& >cJWMUJ T^O^WNTJ cRQUJUN

cRT^O^]\QJWN TJWPJWPXTX

T^WbN WXWbJ`X&

DMXU_M aWa`eUNUXUWU_M UfMZ%

MUJ cRbN YQNc^U^ NVUNWcNWR

XWPNcJW]\R XK^]QJ]QJTJ&

DTaNQWM Z[Wa`eUNUXUWU_M

RcJWMUJ cRbN YQNc^U^ T`R]Q%

JWPJ NURK^]QJ]QJTJ&

.

&

#

%

$

'



+,

FT^KJ RPaJUJKJ JURK^QU^WP%

`JWPJ XTJWbN JURZRWJWPJ$

^VW]^ T^O^WNTJ XU^UN RRWPJ%

UX cRbN YQNc^U^ TJWPJWPXTX

WPJYQJWMUN TXT`NWcJ

RRW]U^WP^&

BQRWMJ XU^ UXUXWPX TJQUJW^

^T^bJ T`R\Q^VR WPN\N\QXWR$

^K^WLRWJWN TJWbN WPNV%

RWR& @NWcN ^VW]^ JcJVN

^TXU^UJ JVJU^WP^ JbN

T^MJWJ WPNaN\QJ WPJURWbN

NcRUXUXWPJ&

D^T^ZQ^KNTJ WPXTXU^UJ

^T^KJ T^TQXWJ RRW]U^WP^&

FT^KJ T^K^QU^WP^$ bNTJ

^T`NU^UJ ^cN ^YQRWMN

JVJWbN JVJWbJ]QNUX XT^c%

RUXUXWPJ NKNWRTQN WJ`NWcJ

WPJYQJVKRUR&

*-

*,

*.

LU_M UfMZPXM WaYNUZPU

`XVcRVKJ ^cN ^cR]bRKRURTR\N

cRbN N\RO^KNWR&

FVW]^ WPXT^ ^]bRKRURTR\J

UfMZPXM fMWTQ aWafQ fUmWQXQ%

XQ QY\aYXcQZU& DTaNQWM

T^YQNUJ ^T^KJ JT^TQX

cRW]U^WP^&

GeUNUXUWU_M aPQ amWQXQXQ

T^VYQNc^U^ `NW]UXTX&

DTaNQWM Wa\TQXM aWaNM

JT^TQX cRW]U^WP^&

***) *+



+-

)& LU_M aYZ`a WcUZPMc[ e[WaTXMXM WcMeQ aS[NQ MYMP[X[ MWTQ&

*& 5KJWXWXYQNUR KXKJKRWR KJSXWPJ NVW]`RWR KJcN KJPXKNUN

JVJMXUX JKX T^O^]\QJWN TJTQ^Û T^bN ^T^cN KJP^ZN T`RLJUJ

WPJURWbN UNKQNMR&
+& 5KJWXWXYQNUR KJKNTJ JVJPaJ JKX T^VJLJUJ XVJKRWR

XVcRVKJ$ WPJYQJW]\R WSN T`JVJTQ`JYQJ& FVW]^ JWPJKNTJ

RWPJUX bJTQN NV_J TXVWXWXYQNUR&

,& 5KJWXWXYQNUR T^O^WNTJ KJ]QJ]QN RWPZJUNUX KJWPJ]bQRURcNUR

JVJPaJ JKX NVJTQ`JYQNWR&

-& 5KJWXWXYQNUR KJbJcRaQJ\J WPNcJWMUJ cJKX T^MN UN NVW]`RWR&

.& 5KJWXWXYQNUR KJ\XWPNUJ NcRWbN RcJWMUJ cJKX T`RVRUNWcN NYQ%

Nc^Û bXVW]^ T^O^]\QJWN WXVcJW]\R&

<UQ\PM\PW&[Q[MSW aWS]OYQ\PQ[MTI VOWS]JIVbQ3

g HZSMfQ a`_MXQ UZSMX[ [WMZeQ aYXQZfQ&

g F[X[W[ aOMOU_QXM aYZ`a aWaNM aRaZM aWcQZfM Z`[ZU&

g 5QXM aYZ`a aWaNM MZOQPQ WMZS[W[ MZMW[&

g ;XMXQXM WaRa`_TMZQ Z[YZ`a ZSM\TMZPXQ W[WaY`eTMXM&

g 9[NM MYMP[X[ MWT[ WcMeQ aSOUZQ aY][X[ cMWT[ a`TQ ZW][&

6JIV\] IJIJQVQ JIVOIUOYQ\PQ[MTI VRIVQ ]UV\]
WVOIS_IbQaW S_IXPMTI ]S]bQOYQ\PQ[MTI VOWS_ISPM4

/& 5KJWXWXYQNUR KXKJKRWR KJL^MR\NUJ JVJPaJ JKX WPJ\%

NVcRVKNWR `XVW]^&

0& 5KJWXWXYQNUR KJ_JUJ RRWPJUX cJKX NcR\XWMNUN TJTQ^U^ NVW%

]`RWR T`RVRUNWcN bJTQN T^O^]\QJWN WXVcJW]\R&

1& 5KJWXWXYQNUR KJZRWR\NTR\J ^T^KJ KJKJVKJ TJT^QUN$ KJcN

KXU^UN RVRUNWcN bJKX bJWPJYQJWMUN KJYQJTJVR\N KJcN

KJ\QNWaR\N ^VW]^&

)(& FT^KJ ^VW]^ VTQ^U^ XTJWbN ^bJ\RWMJ$ NWMJ`NWR bXT^WPZ%

RbJVJ WPNWbN RWPJUX$ ^VWXWXYQNUR JWPJKNTJ N\X \JWMUJ

T^VcJW]\R `XVW]^ ^T^VWLNMJ NT^YQJTJVR\NWR ^K^WcRVJ&

0' DS]OYQ\PQ[MTI MJPMLQVQ

)& LU_M aYZ`a WcUZPMc[ e[WaTXMXM

T`JbN ^PXKN JVJMXUX JTQN&

*& 5KJWXWXYQNUR KNVJ T`NURWbN RLJUJ

UNKQNMR$ KNSXWPN NVW]`RWR&

+& >VRUNWcN bJKJWXWXYQNUR T^O^WNTJ

bXQU^TJWN WPXTXK^KJWcR KNURPaJ$

^WbJ`X U`JWPNV_J U^WPZJVJWJ

WXVcRVKJ `XVW]^$ JcN JVJMXUX

JPXKN TJWLRWJWN& >RWbJ`X cJKX

cJWPJYQJVKRUR T^O^WNTJ cRSRT`N cR\R`N

T`RLJUJ UNW]\Q^T^VX&

,& 5KJWXWXYQNUR KJKNTJ JVJPaJ JKX

T^O^]\QJWN WXVcRVKJ `XVW]^$ TJWbN

WSN WPJYQJW]\R T`NTQ`JYQJ$ KNZJ%

YQNUJ ^T^KJ JKJ]bQRURcNUR JVJPaJUJKJ

JKX NVJTQ`JYQNWR& FVW]^ JWPJKN%

TJ RWPJUX bJTQN NV_J TXVWXWXYQNUR&

-& 5KJWXWXYQNUR KJcRaQJ\J WPNcJWMUJ

T^MN UNN NVW]`RWR&

>_QJPMLQ MXPISIUQTMaW

>_QJPMLQ MXPIV\[Q



+.

)& <^ZJ WPNMXUX NURWbN NK%

QNMRWR NLJUNWR TXVW]^&

*& AOQPM aYZ`a MS[NQ

JVJMXUX JTQN&

+& >WbJ`X cXVW]^ cRQUJUJ

KQJaJ NKQNMRWR& 6NTJ

RMXUX UJTQX YQJVKR

T`NNWbJ`X ^T^cN RRW%

bJ`X cRWPJ]bRKRURTR&

,& AOQPM QWa\TMWMYU_QZU

RRWbXWPJ&

-& 9V_J TXTX WLNMJ NT^K%

QNTNUR\NWR RRWbXWPJ cRbN

NLJUNWR&

.& 5KJWXWXYQNUR KJ\XWPNUJ

NcRWbN RcJWMUJ cJKX T^V%

UNWcN XYQNc^U^ `XVW]^

T^O^]\QJWN WXVcJW]\R&

/& FT^YQJTJVR\J ^VW]^$

JKJWXWXYQNUR KXKJKRWR

KJLRWNcNUNUJ JVJPaJUJKJ

JKX T^VcRVKJ `XVW]^$

KJ]QR WTZR RRWPJUX cJKX

NVRUNWcNWR KJcN KJbRK%

JVKN RVRUNWcN&

0& FT^KJ ^VW]^ VTQ^U^

XTJWbN ^bJ\RWMJ$

NWMJ`NWR bXT^KJ JWPZR%

bJVN T`N\RWbN R\JWMUJ$

^VWXWXYQNUR JWPJKNTJ

N\X \JWMUJ WPJYQJW%

]\R TXVcJW]\R `XVW]^

^T^VWLNMJ NT^YQJTJ%

VR\NWR ^K^WcRVJ&

1& 5KJWXWXYQNUR KJYQJTJ%

VR\J KJcN KJ\QNWaR\N

^VW]^ WPXT`NU^UJ JVJ%

MXUX JKX WXT^KQNTNUR\J

^K^WcRVJ KJKX K^bN

T`RVRUNWcN bJKX NYQJV%

KRUR WJT`RRWPJUX NcRaQJ%

\JbX&

@LQVOIUOYQ\PQ[MTI VRIVQ ]UV\] WbQ[PMV`MTI SIVKQVIVM
VOWS_ISPM4

.& 6JVKJ ^VW]^ WPJVJWM%

UJ NV_J T`JVJPaJUJKJ&

/& 7NUJ ^VW]^ ^T^KJ

JYQJTJVR\N RW]UXTX bJTQN&

1& FWPJV]\JUR NW]JWbNWR

XTJWbN NWPJU`NWR&

IRbJ NLJUNWR WPXT^ZJUJ

^YQJTJVR\N ^cN ^\QNWa%

R\N RW]UXTX$ NV_J TXTX

JVJPaJ ^YQRWMN NV_J

TXTX ^\QNWaR\N RRWbXWPJ&



+/

)& 7NUJ ^VW]^ JMRKJWR\N
RcJWMUJ cJTQN XTJWbN
JKJVKN RWPJUX NK^]QJ%
]QJTJ WPJYQJW]\R T`N\R%
QUJQUJ WPXKQXW]\R `JTQN
NTQXVKN NVRW`NWR& FVW%
]^ T^O^WNTJ WPXK^WXWX
JU^UN RPaJUJKJ NURK^]QJ%
]QJTJ URbN YQJVKRUR&

*& <XKJ RMXUX NT^O^WNTJ
URZNWPZNUNTRUN$ ^cN
^ZNWPZN ^VcRVKJ&

+& 7NUJ ^VW]^ JYQJTJVR\N
RW]UXTX WJVJPaJ&

,& JTM_M aYZ`a WcUUZe[ZSM

WJ\NVJPaNWR&

DQZS]M aYZ`a MeQ WcUOMXM XMWTQ QXUNa`TM%

]QJTJ&
=UZSU_M UYUXQZfQ eMWTQ ZSM\TMeM W[Y\TQ`T[

`NKQNMR&

FWPJaQJ\J WPN\JWMUJ N\RWbN WPJYQJW]\R

T`NNVKJVKX N\RWbN \RaQJ\N T`NURWbN RLJUJ

UNURPaJ$ XTJWbN WPXT^KNTJ RcJWMUJ cXVKRWR

NVJPaNWR&

FWPJYQRWMJ ^KNTN R\JWMUJ N\RWbN T`RPaJUJ%

KJ UXVW]^ N\RWbN R\JWMUJ T`RWbXWPJ bJTQN&

<VOIJI ]UV\] ]VOIUYMVOYMTI VRIVQ S_QKITI MTQJ]\PI\PISI VIS_QKITI MTWUMTMTMaW

<VOIJI ]VOIUVKMLI VRIVQ ]U\] MS]TITMVQ VOMVLTMTI aWS]PTITI

7NUJ ^VW]^ JcRWbJWcNUN JTQ`NUN NKQNMRWR

WPNNWPJUX cXVKRWR ^T^cN JYQJTJVR\N

^VcRVKJ& FVW]^ JWPJcN JKJVKNUNUN T^`N

XTJWbN J]\JUN ^VZJUJ `JTQX&

#

+*

"



+0

7NUJ ^VW]^ ^T^KJ VJTJ2

)& DQNWaNUN T`RLJUJ UNKQNMR WSNWPXT^KJ

T^LJLR\R`N WPNW]UJ&

*& 8RKJWR\N RcJWMUJ cJTQN T^WbN XTJWbN

JKJVKJ WPJVJWMUJ RWPJUX NK^]QJ]QJ%

TJ WPJYQJW]\R T`N\RQUJQUJ WPXKQXW]\R

`JTQN NTQXVKN NVRW`NWR&

+& BQJTJVR\N RRWPJUX cJTQN$ ^cN WPXK^%

WXWX ^]\JUNUN RRPaJUJKJ NURK^]QJ]QJTJ

YQJVKRUR&

,& BQJTJVR\N RW]UXTX$ JVJPaJUJKJ T^WbN

WNNWbJ`X&

7NUJ ^VW]^ ^T^KJ VJTJ2

)& <XKN JVJMXUX JTQN&

*& <LRWN RRWbJ`X cJTQN cRWJKRUN&

+& BQJTJVR\N RRWbXWPJ cJTQN

WPXT^cR]bQJUNUJ NcRWbJ`NWR&

,& DQNWaN JbN NLJUNWR XTJWbN

J]bQJUNUN YQNc^U^&

-& BQJTJVR\N RW]UXTX bJTQN

T^WbN WJVJPaJUJKJ JcN

J\QNWaN&

<VLTMTI aWS]aI MJPMLQVQ

DbQYMVOYI VRIVQ MJPMLQVQ

-& LU]QZS]Q&



+1

-& L[XaXQ [W[W[W[ afQ a]UZU_QWU_Q aWaNM

^QUJUNUJ WPNV_J T^MN WPXT`JWNUNbX

^T^cN RKQNMR RaQJ\N JVJ]QJWPJ WPXT^%

YQNUNUNbX&

<VLTMTI aWS]PTITI VSYW

7NUJ ^VW]^ ^T^KJ VJTJ2

*& <`NP`N ^WbJ`X Ù JTQN XUXVNUNUNbX

NV_J T`NUR URK^]QJ]QJTJ JcN JSRWPR\N RVR%

UNWcN WPJYQJbJ TXVYQN]QX `NKQNMR&

+& AeaWQ MeQ WcUZS]UZUNM ZS[Wa`eTMXQXM

NcJW]\R WPNNWPJUX cXVKRWR&

,& DTaNQWQ Z[Wa`eTMXQXM WcUfMZPXM f[Y%

KRWR JcN XU^UN RRWPZRWRKJ&



+2

$1)&92 ;20167"

)& FVW]^ ^\XWPJ RcJWMUJ
cJTQN&

$1)&92 ;2012123,*/-
21+&5*08&"

*& FVWXWXYQNUR XWPJ\NV%

_J ^]Q^KNUNcR\J RRWPJUX

cJTQN YQJTJ]QR T`NW%

PJUX NcRYQNc^U^ T^WbN

WNNVKJVKX cXVW]^&

+& FVWXWXYQNUR ^KJVKJ

cXVKRWR RRWPJUX NcRWPJ%

YQJVKRUR cXVW]^ JcR\XW%

MNcN T`RRWPZRWRKJ&

$1)&92 ;2012123,*/-
21+&3,&0'-/-"

,& AVWbN ^VWXWXYQNUR ^b%

JP^ZJ XTJWbN JLQXYQN

YQJVKR T`NKQNMR XVWbN

^VUNWcN ^WPJYQJVKR

TXVWbN&

-& ?[ YZ[Z[\TQXU aNQWM

RRWPJUX cJTQN WPJYQJW%

]\R T`JVJMXUX XVW]^

WJYQNc^U^ NVJ]QJWPNWR$

T^O^]\QJWN TJTQ^U^ T^V%

cJW]\R&

.& >VRUNWcN bXVW]^ RWPJ%

YQ^VUJ T^VJ]QJWPJ

XVWXWXYQNUR XTJWbN

RWPJYQ^VUJ T`RWaJUNWbN

bNKQNMR&

1' DS]OYQ\PQ[MTI
#]S][]SI MJPMLQVQ ]S]aI M[Q\]T_MVQ$

$0-6,*6,2!5-5*.2 1+2.7'&1<-"

g 4QWM U_U`aX[ Q_UZMYMbUXU [WMZeQ U_U`aX[ WaRa`_TMZQ ZQNTQPU&

g G_TUdM UfU]T[N[_TU fQ_U`aX[ Q_UZMYMbUXU&

g HYZ[Z[\TQXU [YPMZM [WMZeQ [c[YQXQXQe[ WaRaZQWM MNQ ZSM_QY][X[&

g 3NMZ[Z[\TQXU WaRaZQWM NM_QNQZfU_MZQ&

g

g 4[ZU_M dM afM Wa]MXU_M aWa\TMWMYU_M$ Z[WaNM WaZS[Wa\TMWMYU_M kWcU_U`TM`Tal dM
aNMXM a_UeM WcU_U`TM`Ta [WMZeQ acMNUfQ MYMZMZU& kAeQ$ YNUZU$ \TMWMYU_M&l



,)

*' 5KJWXWXYQNUR

T^O^WNTJ KJVN

WPNWMUNUJ NLJLR\R`NbX

WPJ\NW]UJ& FVWXWXYQNUR

XWPJYQJVKRUR

JWPJP^ZJ XTJWbN

JLQXYN YQJW]\R$ XVWbN

^VUNWcN ^KN YQJVKR

TXVWbN&

+' >VRUNWcN bXVW]^

T^O^WNTJ RYQ^VUN

T^VJ]QJWPJ

XVWXWXYQNUR&

,' FVWXWXYQNUR X\NVZXUX

T^O^WNTJ JYQJTJVR\N

WSNWPXT^KJ T^LJLR\R`N

WPNW]UJ& FT^KJ

^VWXWXYQNUR `XVNUNUN$

JWPJVJ T`RZXWPJ

NUXVNUNUNbX&

-' FVWXWXYQNUR

XWPJYQJVKRUR

^YQJTJVR\J JVJcJW]\R

XVW]^ T^WbN WNVRUNWcN

WPXT^YQJTJVJ&

.' FVWXWXYQNUR XWPNV_J

^MU^UR\NUJ ^K^WcRVJ

KJTQN T^VUNWcN

X\XWMNUN NKQNMRWR

JcN J\QNWaR\NUN ^VW]^

WPJYQJbJ&

/' FVWXWXYQNUR XYQJVKRUR

^bJ YQJVKRUR WPXVUNWcN

`JTQN `JWPNV_J JcN

J\N RVRUNWcN bXVW]^

WJVJcJW]\R JTQN

NKQNMRWR&

<VOIJI IJIV\] IJIJQVQ JIVOIU[PMV`Q[I VRIVQ ]UV\]
WJ]\PI\PISI SISP]T] W[]SI M[Q\]T_MVQ ]S]aI MJPMLQVQ
MXPISIUQTMaW4

?MZPQXM XM YMZeM`TQX[ ZS[TX[N[ [XaNaeM aYbM aWaNaeU_QXM aYZ`a Q_U`aXcQZU&

#0&1;&6,*/2 2012123,*/-
21+&3,&0'-/-"

/& FVWXWXYQNUR XWPJ%
YQJVKRUR$ ^YQJTJVR\J
RVRUNWcN bXVW]^$ JbRK%
JVKN R\XWMNUN TJTQ^U^
NVcRVKNWR `JTQN JcN
JcR\N ^K^WcRVJ YQJVKRUR
TXVWbN ^VUNWcN ^T^cN
J\N ^VW]^ NKQNMRWR

#0&1;&6,*/2 2012123,*/-
21+&5*08&"

0& FVWXWXYQNUR XWPJ\%
NV_J ^bJVJ RVRUNWcN
bJTQN R_^UR`N T`JbN
RPX]b`N TJWLRWJWN$ cN
XU^UN RVRUNWcN bJTQN
^T`NWb^\J ^VW]^& FV%
WXWXYQNUR JWPJPXKJ
RMXUX NURT^O^]\QJWN
TJTQ^U^ NKQNMRWR ^T^cN
JP^ZN NKQNMRWR&

#0&1;&6,*/2 2012123,*/-
21+&5*08&"

1& FVWXWXYQNUR XWPNV_J
WPXT^ ^\J ^K^WcRVJ
KJTQN T^VUNWcN X\%
XWMNUN NKQNMRWR JcN
JKQNTNUR\NUN ^VW]^
WPJYQJbJ&

?MZPQXM XM YMZeM`TQX[ MZSM_QZ`XM ZS[TX[N[ [XaNaeM aYbM aWaNaeU_QXM aYZ`a Q_U`aXcQZU&



,*

<VOIJI ]UV\] WUVaM IVOIUVKMLI VRIVQ ]UV\]

I[PMV`M XPISI\PQ S_MJPMLQ VM[Q\]TW4

<UQOIYW RQSMTMTM Q\PQ3

g AOQPM aYZ`a M_TQZdU_Q MYMfMZ`_U MWTQ MeQ \TQfaXa Q_UTXMXcQZU [WMZeQ QNTQPUZU&

g KQTXaXM UUZeMc[ fMWTQ WMZOUZMZQ ZM_QYbM WcMYMP[X[&

g 5QXM aYZ`a MSOUZQ aY][X[ cMWTQ a`TQ ZW][ WcMeQ MS[NQ WcUUZe[ZSM MfQ MZS]U%

bJVR\N RW]UXTX bJTQN WJVJPaJ YQJVKRUR WPJYQJ T`JVJMXUX&

g ?aYWQXM aWa_[ZPQXM WMWTaXa QYZ`cUZU& 4aeU_QXM [cMWT[ aYfUYNM ZSQYbM dM NQZS]U%

bJVNUJ WPJYQJVKRUR&

g 5QXM aYZ`a aWaNM YMWMYQ ZW][ ZS[W[ ZMZS[W[ dM UY\aZPa fMWTQ fU\TMWMYM&

+& LU_M aYZ`a ZSM\TMYNUXU ZM\TQfaXa

WPXT^\QNWaR\J JVJPaJ JbN WPJYQJV%

KRUR WJYQNc^U^&

,& @SRSNUN WPJ\NKQNMRWR ^cN ^VQUJUR\N

YQJW]\R WPXT^LX]QJ ^VW]^

)& 6NTJ R\R]^UX NLJUNWR T`NKQNMR&

*& JTM_M UP[X[ QXUNa`TM`TMWM ZSQP[X[

VJLJUJ WPJVJMXUX JTQX& D^T^UR_JUNUJ

RMXUX WPJYQJVKRUR&

<VLTMTI aWS][PMV`Q[I ]UV\] WJ]\PI\PISIVI% WVbQVaIVI WSIVaM WULIVI

VOMJPWLQ M\aQJQTQSIaW'

FQNQZfU_M UOQNM QXUnQ`TU X[WTaZU aWafQ aYZ`a M`eUNUWXUWQ WaX[& DUZU_QWM aWaNM aY\TQfaXa

T^WbN WJVJLJUJ JTJWJcRWPLNKJ& DNKNWcR\J RKQXMR T^YQNUJ aJ ^VW]^ \NUN NWaR]bR\R`N&

<UQTQVOIVQ[MTW S]VaM VMMVSK]SIKPI MbQUIT]VOI VMMVSY]JW bWS_ISPI QJPWLQ

aWS]LT]TQ[MTI'

<VOIJI ]UV\] ]VOIU[PMV`Q[I VRIVQ VOWS]UI `I MLQVOI

]S]`PI[_I VOIS_QLWTW MTQJ]\PI\PISI4



,+

)& ;JTJ RKQXMR WSNWPXTX T^LJLR\`N

WPNW]UJ&

*& DQNWaJ ^bN NV_J TXVW]^ ^cN ^P^ZN

NKQNMRWR WPXVUNWcN `JTQX X\XWMNUN

TJTQ^U^ NKQNMRWR& 6NTJ WPNWMUNUJ

XVWbN ^VUNWcN YQJTJ]QR T`NKQNMR

WN\R]^UX N\RWJVJ_RUR&

+& 6NTJ RcJWMUJ cJTQX T^VJLJUJ XWTN

NNWbXWPJ cXVW]^ UX`X&

,& 7NUJ ^VW]^ J]bQJUNUN NcJW]\R RcJWMUJ

cJTQN JcN JYQJTJVN J\QNWaR\N RRV%

Y^WM^ cRbN VJLJUJ&

-& AOQPU_M QWa\TMWMYU_QZU ZM_QWa_TQZd%

R\NWR RRVY^WM^&

.& BQRWMJ YQRWMJ JMN ^VW]^ JKN \NKQN%

MRWR XTJWbN N\R]^U`NWR&

)& @R\J WPNWMUNUJ R\R]^UX N\RWJVJ_RUR WPJT%
`RKQNMR WPNLJUJ NURWLRWJWN& E\QRaJ
RcRZQXKX\QR& D^\J RWMJ`X bXT^YQ^VcJ
RcJWMUJ NT^O^]\QJWN WNKQNMR&

*& LUYU_Q ZSQZPXQXM XQe[ aNafM WcQZfM
WPJbX aJ ^\QNWaR\J ^VW]^ WPXT^VJ&

+& AS]UeMYU_M aYZ`a WaPQ ZQNTQPU afQ
^OJTN RKQXMR WPJYQJW]\R T`NVY^WM^
bJTQN NT^O^]\QJWN TJTQ^U^ WNKQNMR&

,& 6NTJ RKQXMR ^T`NWcJ RKQ^UX[QX
NYQJTJ]QR T`NKQNMR WN\R]^UX N\RWJVJ_RUR&

-& 7NUJ ^VW]^ ^T^KJ JPLRWN ^VZXUX `JTQN
^]QN WTZX JcN JWPZRbJVR\N RW]UXTX bJTQN
WJVJPaJ WPJYQJVKRUR WPJYQJ T`JVJ%
MXUX&

.& 6QNTNUR\J ^VcJW]\R `XVW]^ WPJYQJbJ
aJ ^K^WcRVJ KJTQN K^\^\`J NKQXMRWR&

/& FT^KJ ^VW]^ ^K^]QJ]QJTJ$ \QNWaR\J T^%
YQNUJ ^VPJWbJWJ XVWLRWJWN& BQRWMJ
JMN JQUJUN NKQNMRWR&

0& 6^bR\NUJ ^V_J UJ VJWbJ]QNUX ^T^K^b%

R\NUJ ^VW]^ T`R\R]^UX N\RWJVJ_RUR&

@LQVOIUSPWSMTI VRIVQ ]UV\] WVMMVaI_W MbQJ]\PI\PISI
S]VaM VMMVOITW MbWUMTMTMaW ]S]JI I[]SM M[Q\]T_MVQ
IaM MJPMLQVQ VOIXPIVLTM SWVKMLW4

<VLTMTI aWS]VKMLI ]UV\] WVMMVOITW MbWUMTMTMaW

S]VaM VMUQTMVbM MJ]\PI\PISI ]S]JI I[PMV`M



""

@LQVOIUVKMLI VRIVQ ]UV\] MS]UMVQ VOWVKMLW
WT]VKQVIVM4

)& AOQPM aYZ`a M_TQZdQ

WPNNVY^WM^ cJTQN JbN

NVYQN]Q`NWR `NKQNMR&

*& >VRUNWcN bXVW]^ T^O^WN%

TJ RQU^TJWN TJWLRWJWN$

RWPZJVJWN XVWbN WXV%

WbN T`JbN RKN \NV_J WSN

TJWLRWJWN NVJMXU`NWR&

,& 6JVKJ ^VW]^ WPNPaJ%

UJKJ NVcRVKNWR$ QJbR

NWPJU`NWR NYQNc^U^&

JTM_M UZSMX[ e[YZ`a

WPNWPJUX bJTQX

NYQJVKRUR&

+& JTM_M UZSMX[ QNa`TM%

]QJTJ WPNWbXWPJ

bJTQX& FT^KJ RWPJUX RZ%

RWRUN XTJWbN RK^QU^WP^$

bRbNTN RSRWPJ YQJTJ]QR

T`JVJMXUX XVW]^&

.& AOQPU_M aYZ`a aWaNM

JVN& @_^VNUN ^VW]^

JcNWcNUN XTX JWJTX

WPXT`JTQN&

-& ?QXTNUJ JVJPaJUJKJ

XVW]^ JbN YQJVKRUR

WPXT^\^\J ^K^WcRVJ

KJTQX K^bN T^WbJ`X

U`JTQX XU^\NV_J&

)& ;JTJ RKQXMR YQJW]\R

T`NNVY^WM^&

*& AS]UeMYQXM \TMY%

KRUR ^cN ^]QJ]QN XK^WbN

^K^WcRVJ WPNNWbJ`X&

+& EbQJUNUJ NcJW]\R WPNNW%

PJUX&

,& DQNWaNUJ WPJYQJbJ

WPXT^KQNTNUNUJ NLJUNWR

TJWLRWJWN&

-& D^T^VJ XTX&

<VLTMTI aWS]LT]TQ[MTI VOMJPWLQ

@LQVOIUSPWSMTI VRIVQ ]UV\] WVMMVaI_W MbQJ]\PI\PISI
S]VaM VMMVOITW MbWUMTMTMaW ]S]JI I[]SM M[Q\]T_MVQ
IaM MJPMLQVQ VOIXPIVLTM SWVKMLW4



"#

)

+& DQNWaJ ^bN YQJVKRUR
WPNNVY^WM^&

+& DQNWaJ ^bN YQJVKRUR
WPNNVY^WM^&

,& INTJ T^VYQN]QX `NKQN%
MR& 6NTJ RVRUNWcN bJQU^%
TJWN TJWLRWJWN$ RWPZJ%
VJWN XVWbN WXVWbN
TJWLRWJWN WSN WPJ\NV_J
T`JVJMXUX&

@LQVOIUSPWSMTI VRIVQ ]UV\] MS]UMVQ VOIXPIVLTM
SWVKMLW4

-& AS]UeMYQXM \TMY%
KRUR ^T^\^TNUJ NcRWbXWPNWR
^T^bJ NVJPaNWR JMN JKN
JVJPaJ JWPJYQJVKR
T`JVJMXUX WNNWbJ`X&
;RTNUNUJ YQJVKRUR WPNcJW%
MUJ ^T^WLNMJ NT^cR\NWR
^K^WcRVJ YQJVKRUR&

.& DMXU_M ZS[Wa\TMWMYU_M
^VcJW]\R WXTXU^UJ JVJ%
MXUX J]QR ]bN& D^T^M^M%
^UNUJ JVJMXUX NKQNMRWR
XTJWbN N\R]^U`NWR&

/& IRVJ WTZX&

FWPJcN ^YQJTJVN

WPXT^M^M^UNUJ YQNc^U^

R\JWMUJ N\XVNUNUNbX

T^YQNUJ& FT^KJ ^VW]^

^\NKNWcR\J T^YQNUJ RLJUJ

NUXVNUNUNbX UXVcRVKJ

`JTQN$ URcJ T`NWcJ

^K^]QJ]QJTJ XK^WPJYQJbJ

T^WbN WXT^ZRWJ T`RLJUJ

NURK^]QJ]QJTJ& ?^WPLXWX

`XU^UN RcJWMUJ cXVKRWR cRbN

YQJVKRUR ^cN ^cRYQ^VcN

T^V_J `N\R]^UX$ NU^MXWPNWR

XTJWbN T`NURWbN RU^WP^

UNONWR]\QJUJ ^T^WLNMJ&



,.

2' DS]bQSPI\PITMTI

DVOIUVKMLI VRIVQ ]UV\] MS]TI_]TMVQ Q[QVaQ [ISPM

8IKQ[I QbQSPWSPMTW MbQJIVbQ MUV\_QVQ TW_W% VOITM VLTMTI QTIVLMTIaW3

g iFQXM UUSXM_U fMYMZfU QfUZ`MZPM`Ta aWaeM WcU_UNT[f[ ZSQYUZU& 9OcMXU_M UNT[`UXQ QfUXU`TM

NcRVKRWR bXWTN RVRQUJ$ ^cN ^bROJTN T`RO[RSR XTJWbN ^bRKNTN NLJUNWR T`NKQNMR XTJWbN

T`N\R]^UX& D^T^\NUJ WPJWNWX T^KJ ^\XbRTJ ^T^KJ WNWPXcR&

g FaWa_QXM WcMZ`[ aNaZOUZMZQ WcUea^Q QZeQ \TMYNU W[WaNM aXMXQ aWaNM aeQ afUOTM%

VNUN NK^\^T^&

g KUeM ZSM_Q_Q WMZeQ ZSM\TMYNU W[WaNM aXMXQ WcMeQ UNQ eUZ`[ e[Wa]MXM [eQZfMe[ Wa_M_M&

g 9]aYM aYM`^M_U ZSQ_TU`U XQ\XM_`UWTU$ afQ aS]aYQ U\XM_`UWU ZSQ`McaXU [WMZeQ ZSQ\TQ%
YQJ%WMJKJ WPJYQJVKR TXT^KJ ^`^PZ^VN WPN\QR]R& D^T^UJUJ XTJWbN ^QUJUN TJWbN

T`R\RPZ^VJ]QNUR \NYUJ\]RTQR&

g KUeM ZSM_Q_Q ]T[ QYbM WcQQea^Q QfUYNUZU& >MZOUZMZQ Zea_M QXU dQ_TM aWaeM WcUUea^Q

NcRWN WPNaN\QJ&

g HYNMXM c[YOTMY[ WaRaZQWM aNQ YZeMYMZM ZSQNMXM WMZOUZMZQ WaZMYMZfU& HWaNM

^WNKJUJ NURVMJTJ TJTQ^U^$ ^bJW^TJ$ XTJWbN ^WNPJcR$ bRbJ NTURWRTQR ^T^cN ^aRUXWPNU`N

^\^UNUX XU^WXT^KJTQX& FVLQJVX XWNKJUJ NURVMJTJ ^ZQNUN ^T^]QN]QJ ^T^KJ JT^\NUR

MYMZfU Mc[ZQXQe[&j

DS]JI ]UV\] ]V`QJI QSPI\PM\PI #]UJPWJPW VM[QVO`WJI$3

g ;XMYNM UfMZPXM ZSMX[ X[ZWQ UdQ_TM \TMYNU ZM_QYbM W[Wa_QNQZfM ZSQWTM`TQ`TM&

g >Ta\TM [Wa_Q_UZSd[NQZU ZSMX[ X[ZWQ UdQ_TM&

g FaWaN[\TM aYXQZfQ cQ_UZSd[N[ a]UZQ WMWTaXa&

g HWaNM MWaWT[ YOTMY[ Q_UZSd[NQZU QYbM WcQQea^Q QfUZQ$ WaZ[WcQZfQWM aWaNM

^VKQXKQX ^_JUNTRUN& IR\J ^VW]^ NTURWRTQR&

@LQVOIUVKMLI VRIVQ ]UV\] WVOIS_IbQ ]S]TI_]TI

]S]bQ\P]UI
g >aRaZQWM aWaNM aS]U^TM MRMWQ aYZ`a WcUZW]aN[ e[WafU`TaYM aWaNM aYZ`a MWQbM Z`[

NKXWR\J ^T^KJ T^O^WNTJ JbN WPJ\N\N&

g @U_QXM UZW]aN[ QXMZPQXcMe[ e[WafU`TaYM$ QRMZM Z[WaeM ZSM_Q_Q ]T[ Wa_M_M QYbM

T`N\RMUX \JT^\J\J&

g @QZfQ aYZ`a MTXMXQ Q`T[eUXQ`TU [WMZeQ Q`_TQYNQZU&

g HWaZ]MZPM aWa]aZVQXcM1

% ?^O^WNTJ ^T^KJ ^VW]^ J\NUN RRPUJ\R cJVJWcR NcRW]JWMJ]Q^ ^T^bJ T`NcR\RKQXcX

WPNVRWR&

% ?^O^WNTJ ^T^KJ ^VW]^ JLQR]QN RaN\QJ UJTQN TJWPJWPXTX JWJTX NWPNTQX \NKQN%

MRWR NVRWR&

% ?^O^WNTN ^T^KJ ^VW]^ JQUJUN NaJTNTRUN TJWPJWPXTX JWJTX&

% ?^O^WNTN J]bN ^T^]bJ XT^Z^UJ]QN RcRW]X NcR[QJKJaJ !ROJbRKQJ"$ ^VcNTNUX RcRZQJVX

NcRWPJaX]b^U`JWPJ$ RVRO^WX$ RcRZQJVX NcXVR\R`NbX$ JVJcRVKJ$ R\XWTJ N\RVMJTJ

T^WbN WN[JbR\R NVMJTJ WPNKJUJ&

g KU_M aYZ`a X[c[ QWXUZUWTU aWaNM aZ[^TaP[ [Xa`TM`TM ZSM\TQfa WcQQZ`_aWa QfUZ`M`Ta&

DTI_]TW T_M[QVaQ VWS]bQ\P]UI #QQUN]VW bIVOI[M[M$

LUZUZfU UfUfM`Ta QfUZSQZfM aWaNM MNMZ`a NMZSMWcMfU aWaXMcaXM U_UZeU _MN[ [WMZeQ aWafU`Ta%

YM& AMNMZU [RaYMZM XQ Z`[ WaRaZQWM MN[ZMZQ Z[S]U^TM$ [ZSMZeMZSM QfUZeQ UUZSdMWU MfQ

JWRTN WJVJbNcJ XT^YQ^L^UJ ^UJ`^UX&

?MVbM ]UV\]

IbMVbMTM WS]VQVbQ

VOWS_ISPM'



"$

*& E\JUNUJ RMXUX YQJVKRUR WJ\NcJW%

]\R WPJYQJbJ TXWbJ`X ^T^cN

^WbJ`X U^WPJ]bRKRURTR XTJWbN

Û YQ^VNUN WPJYQJWMUN&

<VOI[M\aMVbQ[_I VRIVQ Q\[PMUJI4

+& ;JTJ R]\QNVKJ&

FT^KJ JT^T`JcNTR ^T^KNTJ

R\R]^UX N\RWJVJ_RUR T`RZXWMX

NURWPJVJ%1( ^T^bJ N]QXbRUN]QR$

\RKNTN WSNWPN%NWPRUN TJWPJW%

PXTX ^WJTX& ;JTJ RcRZQXKX\QR&

AOQPM aYZ`a M_TQZdQXQ

YQJVKRUR N\R]^U`NWR JcN JYQ%

RWMN JVN&

<\[PMUJI

aMaWS]KPIUMTI

S]XPMTI'

>]N]VMSM ]UV\]

IPTITM VSYW

]S_MVbMTI QV\[P]S]UW

aIUI\P]UJ]'

<VOIJI ]UVWVWXPMTQ WUVaM IVOIUVKMLI VRIVQ ]UV\]
IaM VOI[M[M4

JTM_M UP[X[ QXUNa`TM`TMWM

WPNMXUX UJTQX& EQ^KNUNcR\J

RcJWMUJ cJTQX T`RRWbXWPJ

cXVW]^ ^T^VWLNMJ NT^c%

RWcNWR&

+* "

<^Z^TJ JMN ^VW]^ JVN

YQJVKR T`N]QXbRUN]QR& @W%

LNMN JTQ^U^UN RVYJQUJ

bJTQN&

?JWLRWJWN TQXTNUNUJ ^VW]^
NT^QUJUNWR YQJW]\R&

.#



"%

>\RQUJUX N\RYQNc^U^ \N]QXbRUN]QR2

DR\NKNWcJ TJT^QUN

T^KJW]^ JKJMN$ JKJMJUJ

JKJWNNWPaJTR cNNWbXWPJ

WNcJVJMXUX$ XTJWbN aJ

R]QXbRUN]QR R\NcJW]\R TJTQ^U^&

>\R]^UX \NYUJ\]RTQR

N\RWXVWPa^WbJ N\RQUJU`NWR

T^WbN WNYQNbRUN WPJYQJW]\R&

DNKNWcR\J R]\QNVKJ T`R\R]^UX

N\RWN\RQUJUX N\XVNUNUNbX&

)& ;JTJ RcRZQXKX\QR cN\R]^UX
N\RWJVJ_RUR T`JbN ^\QNWa%
NUN YQJVKRUR N\R]^U`NWR&

*& 6JVKJ RcJWMUJ T^WbN
WPXT^ZRWRUNbX&

+& IRVJ&

<VOIJI ]UV\] ]aI VRIVQ VOI[M[M VOIXPIVLTM SWVKMLW4

,& <^Z^TJ&
-& 6NTJ RcJWMUJ NcRKJWS`N

T^WbN WPXT^ZRWRUNbX N\R]^U%
`NWR ^T`NWcNUJ ^T^aQJ\J$
^T^KJ T^bJMRWPNTJ&

/& FT^KJ ^T^VJ WPJYQJWMUN
TXT^aQJ\`J WPNcJWMUJ
JT^WJT`NWcNTJ$ \NKNWcR\J
RW]\RVKR bXT^aQJ\J ^cN
`NWcN ^T^KJ R\JWMUJ
N\RK^]QJ]QJTJ \RSRWPN
YQJTJ]QR T`NVRUNWcN&

<bQ`PWJW MbQVOIVKMLI MS]aMVQ MVLT_QVQ aIVOI[M[M

INWcJ R\RQUJUX \N]\QNVKJ WPJ%

VJYUJWPJ&

DNKNWcR\J R]\QNVKJ T`R\R]^UX

N\RWJVJ_RUR&



"&

@LQVOIUPTIUJI VRIVQ ]UV\] M[MJPMLQVQ4

IRVJ T`NUR LJUJ URK^]QJ%

]QJTJ&

DQNWaR\NUJ ^VW]^ T^MN T`R%

LJUJ UNKQNMR WPXT^YQJTJ%

VR\J RW]UXTX bJTQN T^WbN

WJVJPaJ JTQN$ ^cN ^V\N

NVKRWMRWR `NKQNMR&

7NUJ ^VW]^ J\QNWaR\N RRW%

bXWPJ cJTQN WPXT^YQJTJ%

VR\J ^VcJW]\R WXT^\QNWaNUJ

NVKRWMRWR `NKQNMR&

INWcJ RPaJUJKJ URTQ^U^UNTN

WPJYQJVKR TXT^KJ ^Y%

QJTJVR\N RWPJUX& <`NP`J

RcJWMUJ cJTQX T^VJLJUJ
XWTN NPaJUJKJ ^cN ^]\JUNUN

RPaJUJKJ WPXK^WXWX WPJ%

YQJWMUN WJWPJYQJVKRUR&

BQRWMJ XT^ JVJaN\QJ JV%

KJU`J URMN RPaJUJKJ URcR\Q^%

T^VNUN WPXT^TQ^U^UNTRUNbX&

6JVKJ RWPJUX TJWbN WSN YQ%

Nc^ T`NWPZRWRKJ ^cN ^bRSRTN

WPXWXWXYQNUX RbN WPJ%

YQJWMUN& INTJ ^T^KJ ^VW]^
^_J RRW]U^WP^& FWPJKJVKR

RWPJUX XTJWbN RWPJUX NWPN%

cJW]\R T^KJ XT^ T^WPNWcJ

RRW]U^WP^ XTJWbN ^VXWJTJUX

NWPZRWRKNWR&

IXU^UJ RWPZRWRKJ&

<LRWJ RWPJUX bJTQX RSRTNUN

ZSM\TMZPXQ& AS[Wa eU_M UZ%

PJUX YQNc^U^ XTJWbN YQJV%

KRUR& INTJ ^T^KJ ^VW]^ ^_J

RRW]U^WP^&

=UJVKJ `XVR\N RWPJUX

WNTQ`JYQJ&

%.7,/&0'&

+* "

.# $

&%



"'

)& INWcJ RWPJUX NK^]QJ]QJ%

TJ RTQ^U^UNTN WPNWMUNUJ

NT^LJLR\`N WPJbX WPJ\%

NW]UJ& <LRWJ RPaJUJKJ

URSXWPN YQJVKRUR&

*& 6NTJ RWPJUX NLJUNWR

WPJYQJVKR TXT^KJ

^ZNWPZNUN ^VW]^ WPJ%

YQJbJ&

)& JTM_M UP[X[ QXUNa`TM%

]QJTJ WPNaN\QJ ^VW]^

NYQJTJVR\J ^VcJW]\R

`JTQN&

*& =UJVKJ WPJYQJW]\R&

6VOIPTIUJI VRIVQ ]UV\] VOIXPIVLTM SWVKMLW4
g ;XMXM WaY\TQ`T[ cQNTQPU&

g >aRaZQWM aWaNM UUZeMc[ fU\TaYXQ \TMZ`_U [WMZeQ WcUNTX[W[ e[WTaZU$ [WMZeQ WcUY%

O^VKJ bJVJYQNYQJ%WMJKJ$ XTJWbN T`RRTQJMRKQXMR NcRMR]bJWR\R`N&

g 4QWM U`MmXQ QZOUZMZQ QZQ_U`eM _[WaTXMYNQXM$ UXM\Ta$ U_Q\TM WaZeQ ZQ`McaXU ZSM\TMY%

KRUR&

g JM aTXMYNM aYfUYNM cMZSM_QZ`XM$ dTM_M U_MZPXM Q_UNa`TM`TMWM WaZeQ ZQZS]UZUNM

Q`MmXQZU aWafQ fUZSMcU ZSM\TMeM WaZeQ Z[WaZ]MZPM aY[ZfMWMX[ QZSMXcQZU ZM_%

Q_MZPXQZU& BWa WafM WaZOQPM QWamWQXQXQZU QWTcM\TQZU ZM_QWaTXMYNQZU UZSMX[&

@JWcR\J RUJYQ^& =UJVKJ WPJYQJW]\R T`NW%

PJUX NK^]QJ]QJTJ&

=UJVKJ WPJYQJW]\R T`NW%

PJUX NbXVNUNUNbX&

DS]PTIUJI ]UYWTW

+& DQZS]M aYZ`a MeQ QOM%

UNWR UJTQN NURK^]QJ]QJTJ&

,& =UJVKJ ^VZXUX&

-& DNKNWcR\J R]J`^UR WPJ%

YQJW]\R TXVcRVKJ&

.& JM aYZ`a QTXQXU ZSMXQ

WMUNUJ$ WJVJ\QR]R JWPJ]%

\QRW]\Q`J&

DS]PTIUJI ]UXPIV\[Q



-)

@LQVOIU[I VRIVQ ]UV\] MJPIfVQ4

=UJVKJ ^VZXUX WPNKQ[J\QR

bXVZXUX&

FT^KJ JT^TQX T^cRWcJ$ UJUJ

WPXVZXUX ^cN ^YQR]QJWR\N

RZJ]QJ NURWbN WPJYQJbJ

T`NURWbN RMXUX ^T^QUJVKJ

JVJU^WP^ JWPJYQJW]\R&

=UJVKJ JVJU^WP^ JWPJ%

YQJW]\R ^QUNUR ^T^KJ JT^T%

`JcR T^cRWcJ&

?MXM ZSQ_U_a aWaTXMYNM

^VcJW]\R&

CMJMVbQ[I QUM\PQ aMZIJPI

MVOI\aQJQTQSQ[QaW XPISI\PQ

MJPIfVQ ]S]VYIVLI

]S]\aQJQTQSI'

)& @\N ^T^\^TJ N\R]^U`NWR ^T^bJ T`RLJUJ

UNKQJO^ XTJWbN T`RKQXMR bNKQJO^&

*& @NWcN ^VW]^ JQUJUN T`RKQXMR bNKQJO^&

+& BQJTJVR\J RRWbJ`X cJTQN ^cROJTN NK%

TMmZU&



-*

,& IR\J ^VW]^ NcJW]\R YQNc^ T`N\RQUJUX \NK%

QJO^& ?^O^WNTN JKJVKNUNUN WPXT^ZRWR%

UNbX T`RLJUJ UNKQJO^ XTJWbN NW]\RVKRWR

bXT^KJVKNUNUJ WPN\JWMUJ N\XVNUN%

UNbX& >WPJUX NK^]QJ]QJTJ RWXT^YQ^VUJ

NVJ]QJWPNWR&

<bQ`PWJW MbQVWS]VKMLI ]S]JI ]UV\] ISIS_IbQ S]PTITI
XPIV\[Q MJPIfVQ

-& JTM_M UZSMX[ QNa`TM`TMWM WaY\TQ`T[

`NKQJO^ XTJWbN T`RW]\RVKR bXT^KJVKNUNUJ

bNKQJO^ ^T^KJ RWJVJWMUJ NWJ`X&

.& FT^KJ ^VW]^ ^K^]QJ]QJTJ TJTQ^U^ ^T^%

NM MZSMZSQZM QNTMmZU$ MZSMZOQPcM

NT^QUJVKNWR XTJWbN KJcRQUJVKN WPXT%

`JKX WPNaN\QJ KNQUNUR NKQXMRWR bXT^QUJV%

KNUJ& >\QJ`J bN\JWMUJ XTJWbN NK^MN

K^U^WPR\NUNÙ JbX NbNWcNU`N NMXWPNWR

RWPJ\N]bNWcR\`J&

/& FT^KJ ^VW]^ ^WJTX ^T`NQUJ TJWLRWJWN$

\NKNWcR\J R\R]^UX \NKQJO^& >\R]^UX \NKQJO^

\RWPNWJ NVKRWMRWR YQJTJ]QR TXVYQNc^Û

Z[YfMZ`_U cQNTMRa& =[ZSM UYUfQWQX[ QYUN%

RWR bNcR]^UX cNKQJO^ WPNcJW]\R

',29.3 B95?26+7,/6+
/5?7;2/C?6? A/,2+0?#
8/=3>?69 =95?26+7,/6+
&-(,'$)$.'( &%'$/+(

',29.3 B95?26+7,/6+ 3=3>?69 =95?26+7,/6+

'=3>?69 =95?26+7,/6+
/=38/73-?$

'=3>?69 =95?26+7,/6+ /=35A+C3B9 ?5?435+



-+

>VRURWPJWR\NUX T^WbN WNNWT%

L^TJLQJ cXT`JTQJ RKQXMR

bXT^QUJVKNUJ&

>VRURWPJWR\NUX T^WbN WNNWT%

L^TJLQJ NcRUJWMNUNUJWJbX

cXT`JTQJ R\R]^UX \XT^QUJV%

KNUJ&

<UQTQVOIVQ[MTW S]VaM VMMV!

SK]SIKPI MbQTIVLMTMTIVIaW

bWS_ISPI Q[Q\]TW [WS]PTIU!

JMTI M[QVMUQK]'

5& FVcXKX `N\RQUJUX&

6& FVcXKX `JVJLJUJ&

7& >WMUNUJ bXT^MRKJWR\J

R\RQUJUX WJVJLJUJ&



#"

@JTJ`^]bQJUNUN YQJW]\R

WPNcJWMUJ cJTQN J`^\N YQ%

Nc^ TXVYQN]QX `NKQJO^&

FT^KJ R\JWMUJ N\RK^]QJ%
]QJTJ \RK^]QJ]QJTJ TJTQ^U^$
VJTJ\RKNTN T`NURWbN R]QJW%
PJ JcN NQUR\N ^VcRVKJ ^bN
NcJW]\R N\R]^U`NWR \XT^QUJV%
KNUJ XTJWbN YQJTJ]QR
QNTMmZU&

@JTJQUJVKN ^VcRVKJ&

@LQVOIUSPWSMTMTI VRIVQ ]UV\] MJPIfVQ VOIXPIVLTM

SWVKMLW4

@JTJMRKJWR\N RcJWMUJ T^%

WbN JcN JVN&

@JTJP^Z^TN JcN JQUJUN

NKQXTR\RWR bXT^QUJVKNUJ&

@JTJaQJ\N ^VUNWcN
XK^]QJ]QJTJ WPJVJLJUJ
XWTN NMXUX JcN J`^YQJTJ%
YU_Q aZSQZQ QNTMmZU&

g @MWQZfQ aYZSdaYM

T`R\NYQJ& 5KXYQNUNUN

R\NYQJ NW]JWSNWR&

g @MWMdT[YQ U_Q\TM

NW]JWbNWR bJTQN ^T^cN RW%

PJ`R RcN R]bRKRURTN RbN T^MN&

g @MWM`TU cMYNa UXM\Ta

NVJMXU`NWR JcN JUR%

\RVNUN WPN\NYQJ&

g @MWM_QNQZfU_Q U_U\[ZVU

Q_UZQXM_`UWTU Q_UmWQXQXM

T^V_J `XWTN `N\JWMUJ&

+* "

.# $

<[MXPI M[MV\IVRMVQ3



##

@NWcN ^VW]^ JKNTN RQNVYN
NVJ]QJWPNWR JTQN& FV%
YQJTJ]QR `NQNVYN ^SXWPN
YQNc^U^$ RcN RTQXUJ RSXWPN
WPJ\NVJMXÙ NWR& FVTQXWX
`NWPJUX NK^]QJ]QJTJ ^SRWPJ
YQJTJ]QR T`NVRUNWcN&

INWcJ ^VW]^ JcR\N RWPJUX

NK^]QJ]QJTJ WPJ\NVJ]QJW%

PNWR&

;JTJ RWPJUX NK^]QJ]QJTJ
T^VWPa^WbJ X_^UNTRUN `XV%
TQXWX&

Aea_M aYWT[Z[ WcU_MZPXM
N\RK^]QJ]QJTJ WJT`RWPJUX
NK^]QJ]QJTJ \RMN R\JWMUJ
\RKXWJTJUN& IR\J RQNVYN
bXWTN NVZXUX&

FVW]^ WPXT^ `NWb^\J ^VT%
QXWX ^bN WPJYQJ T`NWPZ%
RWRKJ&

HXWb^\J ^VTQXWX ^bN
YQNc^ T`NPaJUJKJ&

g @MWM_QNQZfU_Q UTQZSM^U

bXT^aQXVJ RRMbJ\R&

g @MWMVUVQXQ U_U\[ZVU W[Y%

WbN ^VYQN]QX&

g @MWMS]aYQ U_U\[ZVU

WPNVJ]QR[RbNUR bN]J`^UR&

@NWcN ^VW]^ JcNWcNUN XT^WRWcR WPXT`JTQN&

)& FVW]^ ^QUJUJ NT^YQNUNWR T`NKQNMR RRWbJ`X cJTQN cRYQ^VUN YQJW]\R NVPJWPJ]Q`NWR&

FT^KJ ^VW]^ JTJT`JcR T^cRWcJ NKQNMRWR$ VNWcN JQUJUN N\R]^U`NWR N\RWN\RQUJUX N\XVNUN%

UNbX WN\RWNWMJ`X bXT^YQ^VcJ ^VZXUX&

*& DMXU_M ZS[WaWTaXaXM$ WaNM WaXaXM&

+& DNKNWcR\J RVYJQUJ NWT^U^ NWPJVKJVKRbX&
,& D^T^\NKNWcR\J RVYJQUJ NT^WcRVJ ^T^bRZQXKX\QJ&

-& FT^WaRKJ bRWTZ^KX NLX]QJbX& @WRTN RaN\QJ NUJWNUNbX&

.& @TQ^]QJcN ^VW]^ WPNNW]N]QX NcRTQ^]QJcJbX&

/& FT^KJ ^VW]^ JT`JT`JcR ^T^`NWcJ `XWTN ^V\NKNWcR$ `JQU^UN ^KN WPJVJWbJ]QNUX JVJW%

OUZMZQ$ aYfQWQX[ aWaZSQZU_M UUZSMX[ Wa\TQXM QYUWT[ZcQZU& AOQPM Wa\TQXM dM WaPUZSQWM&

0& DXUXTX ^WaRKR\J NUR LJUJ URK^]QJ]QJTJ T^ZJUJ ^cN ^TQ^U^UN NUR LJUJ UXVNUNUNbX T^ZJUJ&

<VOIV`Q\a_I VRIVQ QPMUXM WSIVaM QJPI\aQ

HMbQXPQ QbQSPWSMTW MVLQVOIbQTIVLMTI MS]VKMLMVQ ]UV\]
MS]V`QJMVQ4

GMVbI QJPZI[PQ3

+* "

.# $



-.

<VLTMTI aWS]V`QJI QJP]T]SP_M

@NWcN ^VW]^ JKNTN RK%

Q^U^TQ`N T`RLJUJ UJTQN

NUXVNUNUNbX&

FWZ^VUR\J ^VUNWcN XK^]QJ%

]QJTJ WPJYQJbJ TX`XV%

NUNUNbX&

FWbJ`X XU^K^]QJ]QJTJ

U^WPNWJ NVUNWcNWR `NKQ^%

U^TQ`N&

FVW]^ `NWb^\J RKQ^U^TQ`N

RKN YQNc^ T`NMXUX JcN

JbNTN ^T^YQR]QJWR\J RVR%

UNWcN&

AS[Wa aZeMc[ [X[YQXQXQe[

U^WPNWJ NVUNWcNWR `NKQ^%

U^TQ`N&

FVW]^ WPXT^ `NWb^\J

RKQ^U^TQ`N RbN WPJYQNc^

T`JVJMXUX&

>QNVYN R\R`J T^VZXUX

`XWTN&

@JTJOJTN RWPJUX bJTQN

NbXVNUNUNbX T^VTQXWX&

@JTJZQXKX\QN JVJZQX\QJ&

+* "

.# $

&% '



#$

FVW]^ ^bJYQJTJVJ ^T^cN NWb^\N RKQ^%

U^TQ`N bJTQN WPJYQJbJ TXVcJW]\R `JTQN

JcN JZQXKX\QN ^cRYQ^ WNKQJW]R&

)& FVW]^ ^Wb^\J RKQ^U^TQ`N RbN WPJ%

YQJ T`NVRUNWcN WPXT^OJTJ ^WbJ`X

XUXVNUNUNbX WPJYQJW]\R TXWbJ`X XU%

^K^]QJ]QJTJ$ NaQJ\`N NPaJUJKNWR$ JcN
JUJUN YQNc^ T`NKQNMR&

*& 5VJMXUX JPX]bR`N&

+& FVW]^ VJTJYQJTJVR\N ^VcJW]\R `JTQN&

,& FWb^\J RKQ^U^TQ`N WPJYQJbJ TXVcJW]\R&

-& FVcJW]\R ^K^bNUJ NcJW]\R YQNc^ T`NKQNMR&

.& >cRYQ^ WNKQJW]R WPXT^ cRWPJZQX]bX\Q`J&

/& FVW]^ ^QUJUJ WTZX T`JTQXWJ&

)& FVW]^ ^VJ WPXWLNMX !^VWXWXYQNUR

NT`RLJUJ NURK^]QJ]QJTJ"&

*& FVW]^ JWPJYQ^VcJ RRWPJUX T^V_J

`N\R]^UX XTJWbN T`NURWbN RU^WP^ UNONWR]%

\QJUJ ^T^cN JT`JcR ^T^cRWcJ&

+& FVWXWXYQNUR ^Wb^\J RKQ^U^TQ`N&

DS]JI ]UV\] ]J]\PI\PISI SISP]T]

DS]JI ]UV\] IVOIUI VOWVKMLW

DS]JI ]UV\] IVOIbQUMTI VOWS_ISPM



#%

1& >SNcR bNWb^\`J WPJYQJ
T`NPaJUJKJ&

)(& AS[Wa UZSMX[ Qe[YQXQ%
UNbX RbJYQ^VNUJ&

))& AS[Wa UZ`X[W[ UeMXMZPQXM&

)& FVW]^ ^KNTJ RSNcR bJTQN
NVJ]QJWPNWR JTQN$
^V_J ^SXWPN WPJT^bN
R\RYQNUX \XWJ \RSXWPN
WPJ\NVcRVKNWR& FVZJ%
UJ `NSNcR ^\NVJMXU`NWR&

*& @NWcN ^VW]^ J_^UN RSNcR
^T^\^TJ NcJW]\R&

+& FO^VJWJ ^VWPa^VJ
`XVTQXWX `NWPJUX
NK^]QJ]QJTJ&

,& FOJTJ ^VTQXWX
YQJTJ]QR T`JVJMXUX&

-& FVWPa^VJ `XVTQXWX
^PLRW`J ^_^UNTRUN WPN%
\JWMUJ N\XVNUNUNbX&

.& >WPJUX NK^]QJ]QJTJ
RWPNWJ T^VWPa^VJ
`XVTQXWX&

/& FVW]^ WPXT^ `NWb^\J
^VTQXWX ^bN WPJYQJ
T`NWPZRWRKJ&

/& AS[Wa cQZea_M ZSM\TM
T`NWPJUX NYQNc^U^&

<VLTMTI aWS]V`QJI QRMbQ WSIVaM Q[_M\PI

)*& FVW]^ JWPJOJTJ RW]UXTX
bJTQN T^ZJUJ&

)+& 9V_NWR TXTX RWPJUX NbX%
VNUNUNbX RbJUJWMNUJ&

),& 9T^PZRKNUNWR `NQUR\J
RSNcR WPJ\NV_J ^T^cN
JTQJWPNUNTN TJT^QUN&



#&

DNKNWcR\J RRTJ`^\R NcR]\JUNTJ
TJTQ^U^& >TJ`^\R T^O^WNTN
R\XWP`N YQJTJ]QR ^T^bJ WPJ\%
NV_J T`N\RLRTX \N\R]QNWMN&

9V_J TXTX `NWb^\J RTJ`^\R
WPJYQJbJ T`NNWc`JWN&

>TJ`^\R TN WPXT^ R]\JU`J RbN
YQNc^ TXWbJ`X WNZJ]QJ&

*& FWb^\J R\RQUJWP^ \RbN
WPJYQJbJ T`NNWc`JWN&
DNKNWcR\J RcRQUJWP^ NcR_^UN%
TRUNbX WPJ\NV_J XTJWbN
RcRQUJWP^ NcRZQX]bX\Q`J
WPNGNUL[X&

,& FWbJ`X WPXT^ U^KNT`J

YQJW]\R NVPJWPJ]Q`NWR

JcN ^VW]^ JLRWNcNUN

NMXU`NWR ^T^cN JOJTN

R\R]QNWMN YQJTJ]QR&

<VLTMTI aWS]V`QJI

QQSI_][Q

+

*

" #

<VLTMTI aWS]V`QJI QbQPTIVO]



#'

*)' DS]VKMLQ[_I `I ]PIUJI

GMaQXPQ QVLTMTI MT]VOQTMaW aWS]VKMLI ]UV\] IPIUJM4

<UQOIYW VOWS]JIVbQ3

)& JTM_M aYZ`a WcQXU OMXM XUNa`TM`TMWM&

*& 6NTJ RWbXWPJ bJTQX NV_J T`NWbXWPJ NK^]QJ]QJTJ bXVW]^&

+& FWbJ`X U`JTQX U^WPJWLNMJ ^WbJ`X UXVW]^ XU^K^]QJ]QJTJ$ ^T^KJ T^bJMRWPNTJ&

,& 6NTJ R\JWMUJ N\RWbN WPXT^ZRWRUNbX NVcRVKNWR `XVW]^&

-& 9\RWbN R\JWMUJ \JTQX \RKJVKN R\JWMUJ N\RK^]QJ]QJTJ \XVW]^& FT^KJ ^VW]^ ^K^]QJ%

]QJTJ TJTQ^U^$ KNTJ R\JWMUJ \JTQX N\RWPJ\NKNWcJWPJ N\R\`RWR \JTQN ^T^cN ^VKJVKN

WPJVJWMUJ YQJTJ]QR T`NNWPJUX cJTQX cXVKRWR&

.& AUWM aYZ`a U_U`TaNM _[WaNM M_TaWaYU_Q aYfUYNM cMWTQ&

/& FT^KJ ^VJ T^O^]\QJWN TJTQ^U^ XTJWbN ^VKJVKN WPJVJWMUJ TJTQ^U^$ WXKJKRWR WRcJ

T^\XTXUJ NT^VNWR WTZX T`JbN ^T^QJVKJ T^cJ T^KJ WcRVJ TJTQ^U^&

)& DMXU_M ZS[WaZSM`TU

^WPLJWPLJcNUR\J RcJW%

MUJ$ TXM`J SRTJ RW]NWMN

bN\JWMUJ RSXWPN YQ%

Nc^U^ WPNaN\QJ ^KJVKN

R\JWMUJ \XVW]^&

*& 6JVKJ R\JWMUJ N\RK^]QJ%

]QJTJ&

+& D^T^]\JUJ RWPJUX NK^]QJ%

]QJTJ&

,& JTM_M UZSMX[ ZS[WaOUZQ%

cNUJ ^\RbJ YQNc^U^ WPN%

\JWMUJ&

-& <LRWJ RWPZRWRKJ bXVW]^

R]QN WTZX WPJ\NVcRVKN%

ZU cMWT[& ASMXQ ZPXQXM$

RWPJUX RQUJUJ R]QN WTZX

T`JbN ^VW]^ JWPXbJVJ

T`R\JWMUJ \JTQX ^T^cN

JaQJ\NTN& AT^ T^T%

`JVWLNMJ JQUJUN WTZX&

?Q eUZPXQXM QXaZSUXQe[

bXT^KJVKNUNUJ ^T^KJ ^VW%

]^ ^WNcRQUJQUJ NcRZRWRUNbX&

)& =JTR\QJ XXKQXW]\R KJTQX

T^WbN&

*& 6JVKJ R\JWMUJ \XVW]^

T^VcJW]\R TJKQXW]\R&

+& DUZU_QWU_M aWaNM aYZ`a

JTN_J cRW]U^WP^ N\RQUJQUN%

WR \JTQN&

<VLTMTI MT]VOQTMaW aWS]JIUJMTMTI3

*5?=?5/6+ 81+;2+7,363$ *5?=?5/6+ 81/7@+$

9VaM QVLTMTI
aWS]JIUJMTMTI3

DS]JI ]UV\] ]J]\PI\PISI
SISP]T] [MJMVbQ[I QV\WVOI

aWS]PIUJI S_QKITI
MTWUMTMTMaW' 6JIVWVWXPMTQ

JWJIJQVQ S]VaM VWUV\]
TW_W UIJIV`QJM QbQPTIVO]
MbQ^]TMSQTMaW VOI[MU^I
MbWUMTMTMaW VIJIbQ^I

JMSP]T]TMSQTM `I JMbQV`QJQTM
WSIVaM JIPIUJM

VOMVaI_W' C]S]PIUJI
VOMMSI_][Q"



.)

BQVQ[MSQ[I ]S]JI IJIV\] IJIJMVM[QNW

[WS]NI QKITI JI\PI\PI IUIaMbI IJW

IUQ[MT_MaW'

**' <QVO`ISQ MbQYPMTMSQTMaW MU^I S_M[QNW
[WS]NI QKITI

<VO`ISQ ;]VI ]VKMLW S]& <OIUI VMMVSK]SIKPI

bWUVQSQ&VSWVbW S_QVLI!

_W aISPW

>RW]U^WP^ cNPaJUJKJ'RRW]%

U^WP^ cNPaJUJKJ WNc%

N\JWMUJ

FVW]^ XWbJWPJ ^VcRVKJ WPXT%

`NWcR\J RVR]QJVKX'FPZR[QJ

XWLNMJ NT^K^bR\NUNWR ^T`JcR

^T^\NKNWcJ

F\^UNUX T^VKQXKQX `XT^%

LQJVJ !R\RWbR"

>TURWRTQR'^PZR[QJ' ^VXWPRTJcR

FT^Z^WSNU`J'^T^QJVKR\J >TURWRTQR'^PZR[QJ'^VXWPRTJcR

FT^]bRKRURTJ XTJWbN

^TXYQ^TJ T`N\R]^UX N\RWJ%

VJ_RUR&

>TURWRTQR NT^QUJU`JbX T^bX'RWPLJUR

bXV\NKNWcR NWXZNZN\QX U`NcR%

]^UX NcRWJVJ_RUR T^WbN WXT^QUJUJ

T^cX'FVW]^ XWbJWPJ ^VcRVKJ

WPXT`NWcR\J RVR]QJVKX'FPZ%

R[QJ XWLNMJ NT^K^bR\NUNWR

^T`JcR ^T^\NKNWcJ

>RWPaJTR cXT^cRYQJ]QJ FPZR[QJ XWLNMJ NT^K^bR\NUNWR

^T`JcR ^T^\NKNWcJ'^PZR[QJ

`NcNWPZXWMX XWbJWPJbX'

^WXW]UJUX%W]UN

FT^]\JU`J TXU`NUX !^T^%

TQJVNTJ XTJWbN ^T^T%

QXQUNUJ NV_J TXT^PRWbJ"

>WPLJUR bXT^WbJWPJ ^T^]QN]QJ'

^VXWPRTJcR

>cRUXWMJ cNKQNMR >TURWRTQR'^PZR[QJ' ^VXWPRTJcR T^%

WbN WXVW]^ XWbJWPJ ^VcRVKJ
WPXT`NWcR\J RVR]QJVKX'^PZR[QJ

XWLNMJ NT^K^bR\NUNWR ^T`JcR

^T^\NKNWcJ

FT^WLRYQR\J RVR\RYQJ'^T^%

ZRWJ T`NVR\RYQJ ' T`NWT%

JW]\R bNVR\RYQJ

FVW]^ XWbJWPJ ^VcRVKJ WPXT%

`NWcR\J RVR]QJVKX

FT^MJT^VKJ >TURWRTQR'^PZR[QJ'^PZR[QJ XWLNMJ

NT^K^bR\NUNWR ^T`JcR ^T^\NKNW%

cJ'^WXW]UJUX%W]UN

FT^KXWJ TJKRWR XTJWbN

^T^KXWJ T`RLJUJ NURWbN

T^YQNUJ

>TURWRTQR'FPZR[QJ `JVNQUX'

FPZR[QJ XWLNMJ NT^K^bR\NUNWR

^T`JcR ^T^\NKNWcJ



.*

<UQJ]TMTW

5KJKQJUR KJWPJ]QJWMJ ^T^K^UNUJ JKJ KJW]^ KJUJWMNUJbX$ WPJYQJWMUN TXWLNMX U`JKX

XU^ a`NKQ^ WPNU^WPJTQJWPN U^YQ^VNUNUN2

)& H=QZZe ;QZP^e$ []MXU_Q XQ \^[VQWU`TU$ cMZOQPU_cM WaWaWTa`TMfcM ZSQZWdM_[%YMXU$ aP%

UJUN RWMRVJ NWT^U^ TJTQ^U^ WPNaN\QJ UXT^Z^U^WZJ$ `JcN `JWRTJ RcRV_X cJTQN WPNaN%

\QJ UXT^QUNUJ TXT^PZRKNUJ&

*& H9aNQXM @VU ZS[Wa`TMNM`TM U\^[VQW`TU Wa%=QZZe ;QZP^e WaZeQ Z[WaZUWM UZWa`TMf[ QZ%

PJYQNURbX&

+& F8NXWJ CXN]\ WPNPJUNUX UJTQN T`RLJUJ UXT^]QN]QJ WXT^PRWbJ&

,& <OMZPQX[ XM_QGeSQ^NQ^S XMYMLUZe[ ZS[WaZUWM UYUN[ZU_[ Z[XcMfU [XaYMXaZSM Z[Z%

JTNTNUX U`JVJcRWbX WXVUXVX&

-& F%5WM[RNWWN =^VJW$ ^V]QJKJ]QR%cR]QXVKN WPXVXWMN `JTQN WJWPXT^KJ WP^VW]^

X]QJWMJ RcRW]X NcRLQJWNTRUNbX cJONcNTR\`J&

.& <YUfQWQX[ eQYUf[N[ eQYUSOM1 ASa%AQQX_ BXUbUQ $̂ Z[%=QMZQ``Q BXU\TMZ`$ Z[%5T^U_`M C^UZ_$

Z[%6Q[ZM E[Q`_$ Z[%?eZQ``Q I[^_`Q $̂ Z[%7XUfMNQ`T 4^MZP`$ Z[%Fa_MZ ;aYMZ$ Z[%@M^UM

6[R]c T^WbN WX@JWMb DVR]Q&

/& >\NKN UXK^<LR\J2 >TQJVYJ\R bJ\N%EbPN[KN[P$ RI^WR_N\R]QR bJ\ND]NUUNWKX\LQ WPNVRcXKX

bXVPLJ `XT^ZJUJ&

0& F?RV @L8XWJUM WPXWPZRWNU`JWX U`NVRcXKX bNVRPLJ T^WbN WJWPXT^U^WPJ

WXT^LQJWNTJ JbN `JZQ^KNTJ WJTX ^T^\^TNUJ T^VJPLR\J JWPJYQJVKRUR&

0& HFTQQZM <^cUZ%5M^^a`TQ^_$ a;QXQZ FMYY[Z_ Z[=MO]aU 9[QXXQ^ ZS[WaTXQXM UYbQXU_[

bXT^PZRKNUJ&

)(& 5KJW]^ JKJKNWN\ROX \XT^OJ RLJUJ$ RRW]\JYQX cJKX T^WbN WJKJWXWXYQNUR KJKX WPNcRV%

_X cJKX WPNaN\QJ UXT^YQ^QUR\J UN Y[XSNTQ]QR&

))& 5KJ]QJKJ]QR%WaJaQNKJ KNcRO^WMX cJKJMJUJ cXWbJTJ `JVJ%*()( cNTQX\R bJKJW]^

JKJMJUJ R6XKJ]Q N\R\R\NTX JKJ]QJKJ]QJ RWaJaQNKJ T`RWTZ^KX bXT^QUXUJ XXPaJ KJKX&

DUJ]TMTW W_WL_I ]aI S_Q&7WMPZQVOMZ <VOMTPMQU VOWS]`PI[I VOMUITQ ]PTMTW VWO]Y]TW

TWVaISI _IUI&+)*. ]S]aI S_QQT_QUQ bM[Q7P]T]% Q[QC]\P]% Q[QFPW[I VM[QH]T]'



.+

>]\PMVQ [QJPITM TM VK_ILIVI4

>\ROX \XT^OJ RLJUJ \R\RP^UX N\RWcRVJ$ T`JbN ^T^WXWXYQNUJ ^VW]^ XWN\ROX \XT^OJ RLJUJ WP^VLNUR % VWPNWR& AT`NWcJ UN
VNTX RKN WcRVJ TJTQ^U^ T^T^KJ T^TQXWJ RRWTXWcX NcRVKJU`J TJTQ^U^ cJ\NT^QUJUNWR cXT^K^bR\NUJ T`RVNTX bN\RZQN%
UX NcRO^VJWNTJbX& 5KJW]^ JKJWRWcR JKJWPNWR\`J WXT^WPNWR\`J N\RKQNMUNUN NV_J TXT^KJ WN\ROX \XT^OJ RLJUJ$
T`JbN JKX KJWPNWR\`JbX KJZQNUN ^T^TQ^]\Q`J WPJYQJTJ]QR T`NNb^[N NcRWPJVJ%,0&

5KJWXWXYQNUR KJ\NTQJbJ T^WbN WJKJWXWXYQNUR WPXT^KJWcR JKJZNZN\Q`JWPJ WPNWMUNUJ NbRbX T`JbN JKJa%
QJ\`J$ T`JbN T^O^WNTJ KJVNUJWN WNVNTX TJWPJWPXTX KJWJTX& 5KJWXWXYQNUR KJbJ\XTXUJ NT^WaRKNUNUJWNWR
WXVW]^ T`JbN JKJ\XUXTX KNcRZXWMJ RRWPaJTR cXT^cRYQJ]QJ NcNWcR`J \R\ROX \XT^OJ RLJUJ& 6JT^O^VJWJ T^WcRVJ ^T^%
WLNMJ ^VW]^ XWN\ROX \XT^OJ RLJUJ WPNVR\NKNWcR bXVcRVKJ NOJWJ WXT^WaRKJ T^WbN WXT^MU^UNUJ T`NWbN RWMJ`X&
AT^ T^TQXTNUNUJ T`RRWPaJTR$ NcRWXT^WZJWM`J U^UJ aJ T^]QN]Q`J RWbJWR$ NcROJWJ WJVJPaJ WNcJWMUJ NcRK^QU^WP^$
RRWTJW]\R T^WbN WNNWMUNUJ cXT`NWcJ cN\RZQNUX NcRVKR&

AS[cQ%)00-$ UZWdM_[%YMXU eMRaZeMZcM WcMC[^`ZQ` ZVQZSQZdMXQZeQ eQ_U5cMZSOU_[ _[;XQZSMTXQZSU_[ Z[CTaTXU_[
\JKX ^T^cN T`NWcR`N ^VPXMUX `XZNZN\QX$ X`J`^Z^TJ RWTZ^KX bXZNZN\QX bNNb^[N NcRWN bJKJWXWXYQNUR KJ\N%
VJTQJbJ T^WbN WJVJWbN JVJcRTX JWXWXYQNUJbX$ JWSN WPJVJTQJbJ JKJW]^ JKJMJUJ$ T`JT^WbN WNWL`JMJWJ
e[]Q]Q_T[ QeMeUSdUZUZU_M UYUNM Q\TM`TQWMe[ QWcMWa`TQ`TcM ZSMe[ ZSQdQ_TM X[WcQZfM a]Q]Q_T[& ?[ Y]aXa
c[Wa]Q]Q_TM cMbQXU_cM ZSQZfMYQ QPUNQZQe[ XULUW[ XQfU8aZP[ f[Wa4aeU_QXM WcUY[ eQ_U]TQX[ XQKaZUbQ_U`TU eM_QF`QX%
XQZN[_OT WaZeQ ZQLUW[ XM_QA`_T[ZM >[X[ZU X[Wa4aeU_QXM WcUYQW[ eQ_U]TQX[&

ASM\TMeM WcQYUZeMWM QXU_TaYU$ UeQ eMO[WU_cM WcMeQ eMXaZSU_cM ZS[WcQQYRaZ[ QfUdQXUcQe[ ZMZSQfUYb[ QfU%
O^WbNW`NbX NcR\^TJ T^KJZNZN\QR WJT^KJW]^ JKJKNWN\ROX \XT^OJ RLJUJ& FT^U^WPJ TXU^ a`NKQ^ T`J_J_JWb`J
ZVQZSQZdMXQZeQ eQfURaZP[ fQQYM_`MfU ZSa 9]^ =MZUZQ 4[`TM& <UZSOQNU_[ QfUYMXaZSM ZQ_U _URaZP[ fQZfUcQ ZMf[&
>WL`JMJWJ NPZR]bR`NbX RbJO^VJWNTJ WPXT^&

3NMNTMXU NMeM`TQYNM aWaNM XQ ZOcMPMZM UfM WaZUWM U_UWT[WQX[ Q_UXaXM ZQ_UmWQXQXQWMe[ WaNMZ[Z[\TQXU aWafQ U_%
N]bNWcR\`N WSNWPNW]X NT^WPJSXWP`J T^bX NTQJbJ& 5bNWcNU`JWPJ ^T^]QJKJ]QJ RWMJ`X bXZNZN\QX$ TXM`J bNW%
cNU`N ^T^KJ R\N]bNWcR\`N WPJKJWXWXYQNUR NT^cRTQ^VK^cNWR NV_J TXT^KJ KNU^PZRKRUN ^ZNZN\QX U`JKX& 5KJWXW%
XYQNUR T^O^WNTJ KJLQR]QN RaN\QJ NURURUX T^ZNZN\QX ^T^ZRWR\NTR\J ^T^KJ KJWNcJTQXWX NcRcRcX WNcROJWNUNTRUNbX&

<KIVLMTW TMbQ;]VLW bWS]7]aQ[MTI S_QUMSW aM[QYPMTW% MG]VQ^M[Q\PQ aI[MC\MTTMVJW[KP

>cRTX UNcR;^WMX cXT^6^bR\NUJ T`RVNTX bN\RZQNUX UNWcJ RRWTZ^KX cNcRO^WMX NcRWPJYQJbJ T`N\RMJWPJ !@DL'@YQRU"
T^K^bR\NUX T`RVNTX bN\RZQNUX T`RRWPLJUR NcR\^TJ T`RcRcJ cNVYRUX WNcRWa^U^VNWN WJcX& >WMUNUJ NT`NWcR`J WPJbX
bNMRKJWR\J RcRcJ WPNcRcJ$ T^PaRWRWR\`J T^YQ^QUR\X U`NcJTQXWX cXK^WTXTQNUR ^T^cN T`NWcR`N U^UJ ^YQ^QUR\X$ ^UJ`^UX
WX_J_JWbX$ T`JT^WbN WXYQJWMX T`RRWTZ^KX NcRcRcX WNcRWPJaJKR\R TJTQ^U^ cXT^K^bR\NUJ T`RVNTX bN\RZQNUX WNcX%
TQ^KJcNTX& >cRTX UNcR;^WMX cXT^6^bR\NUJ T`RVNTX bN\RZQNUX URT`JMUJUJ RWMRVJ NaQJ\JbX T^YQ^QUR\X UXU^M`N U`NcR%
RaZP[ ZSM\TMWM`TU WcQ8MWTMX`TU eMYMKQfM ZQQAfaXaXcMfU fQ@\UX[ ZS[WaYMeQXMZM ZQYUNM QZdaXaYQZQ Z[WTa%
KJcNTX WXT^K^bR\NUJ T`RVNTX bN\RZQNUX&

9UR cRTX UROJWJ UXM`J WPXT^WRTNcJ RVO^WMX NKJWcR bXT^K^bR\NUJ T`RVNTX bN\RZQNUX T^WbN WNNWTZ^KX cXZNZN\QX$
JVJ]Q^KJ XYQJWMX WNWTXWcX T^cX cXWTN RRWc^U^U`JcR cNVYRUX WJT`RRWPLJUR cNVO^WMX bXT^K^bR\NUJ T`RVNTX bN%
\RZQNUX T^VJWZJWJKJ XWTN NNWTXWcX cNVYRUX NT^QUJUNWR&

Q]]Y2''```&\^W&JL&cJ'L[\

<bQSW TI[M@\[PWVI >WTWVQ TWS]7]aQ[MTI S_QUMSW aM[QYPMTW S]JI@\] IJI>P]JIbMSM VOWSW?bQUJI'

<fUW[ XM_QA`_T[ZM >[X[ZU X[Wa4aeU_QXM WcUYQW[ eQ_U]TQX[ XUfUZUWQXQ QWaNaeU_QXQZU WcUYQW[ eQ_U]TQX[ QeUe[ ZQXaZSU%
UNbX NKJW]`RWR JKJTQ^KJcNTN WPXTXVcRVKJ& DNWcJ RRWTZ^KX NcRKJWcR cXT^K^bR\NUJ T`RVNTX bN\RZQNUX T`RcRP^UJWN
NcRWPJYQJTJ]QR'WPJYQJWMUN N\RKQNMUNUN ^T^TQ^]QJcJ RW]J]QX%WaJaQNKJ NYQNUNUNbX NU^W]`RWR& >RVYJ`^ cNNWTXW%
cX cN]Q^ cRZ^TJ RWMUNUJ bXT`NWcJ NWPZXWPN T^KJaQJ\R WN\NTNU`N T`RcRYQ^VX T^WbN WNW]\NKNWcR\`JWX bJVJZNUJ
JMRKJWR\J RcRcJ cNcRO^WMX NcJQU^TNWNbX&

>%H7C7 RWXVURWPJWR\NUX `NNKQNMR NcRUR%)-. cNcRP^UJWJ NcRWPJYQJTJ]QR& ?^WPNWR\`J JKJaQJ\R JKJ\^TJ T`RRVNTX
NcRWcRVJ cNcRKQNMUNUN cRTJ[Q^U^VNW]N WNcJK^LJUJ WPXTX WJWPXTX aJ T^TQX ^T^cRWcJ NVYRU`NWR bJKX T`JbN KJb%
JT`JcR ^T^]QJ]QJ RWaJaQNKJ T`RRWTZ^KX cN]Q^ cXT^K^bR\NUJ T`RVNTX bN\RZQNUX& >WTXWcX bNcRP^UJWJ NcR\^TJ WPJ%
YQJWMUN T`N\RKQNMUNUN RZ^TJ ^_J_JWbX'^Z`JUJ\NUX$ ^UJWMNUX UXT^K^bR\NUJ T`RVNTX bN\RZQNUX$ RRTURWRTQR NcR]QRUN T^%
ZeQ ZMYMZeM`TQX[ [Wa]MXM [WamWQXQXM ZSM\TMZPXQ&

FVKXWX `N%H7C7 T^T^KJ bRWTXTQNUR NQUJKJ]QRWR NT^K^bR\NUNWR RVNTX T`R\RZQNUX T^KJW]^ JKJTQ^KJcNTN WPX%
TXVcRVKJ&

Q]]Y2''```&`L[L&LX&cJ


